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TPETbAA MMPOBASl BOMHA Y>XE HAYAJIACb

Tomaw poe, «<Svobodne Noviny», Yexus

XoTA 60NbLUMHCTBO NiloAel 3TOro He MPU3HAIOT, BOMHA YXe
Ha nopore. Ho noyemMy OoHa HaYMHaAEeTCA N MOXKHO SN ee OCTa-
HoBUTb? Co3gaB BPUKC (akoHomuueckoe o6beamHeHne bpa-
sunuu, Poccnn, Nugun, Kutaa n IOAP), Boctok o6basun Boi-
Hy ponnapy. Takum o6pa3om OH B nepByto oyepeab 06bABMI
AMepriKe SKOHOMMYECKY BOWHY. K coxkaneHuio, y Amepukin
HeT WwaHcoB nobeanTb B uncTon 6opbbe. No3ToOMy OHa BbIHY-
XpaeHa 6bia npeBpaTUTb BOMHY SKOHOMUYECKYIO B BOWMHY pe-
anbHyI0.

30ecb KpoeTcA OTBET Ha BONPOC 0 TOM, noyemy lNyTuH ewe
He 3axBaTWi BOCTOK YKpauHbl. [IpocTo ero nosmuma gruamert-
panbHO NPOTUBOMOJIOXKHA TOWN, KOTOPOW €ro Kakabli AeHb Nno-
npekatotT Hawn CMW. OHM no-npeKHemy nyralT Hac Tem, UTo
Poccma Bo rnase ¢ MNyTWHbIM XOUeT paclnmpATbCA — KO BCeEMY
npoyemy, NOCPeACTBOM OKKynauun. Ho npaefa 3aknoyaeTca
B MPOTMBOMOJSIOXKHOM: AMepurKa xoueT OKKynnposaTb EBpo-
ny 1 HayaTb BOWHY ¢ Poccuent. [TyTuH, HanpoTuB, XO4eT coxpa-
HUTb MUP W BECTU BOWMHY 3KOHOMUYECKMMU crnocobamu, Tak
KaK B Hell OH ABHbIN Nobeautens — 6e3 cepbe3HOro yulepba
ANA CBOEN CTPaHbl.

Bopbba c fonnapom o3HayaeT SKOHOMUYECKOE YHUYTO-
KeHne He ToNIbKO AMEPUKU, HO U, FNMaBHbIM 0OpPa3oM, BCEFO
Toro cbpopa u3 «BnacTUTesniell MMpa», KOTopble BRadeloT Aon-
Napom U1 yrnpasnsaloT UM. Tak UTO NPOTUBHMKAMM B SKOHOMUYE-
ckol BolHe agnatotca BPUKC n bunbaepbeprckuin kny6. U ec-
nun 661 AMepriKe yganocb CcTonkHyTb nbamu EBpony u Poccuio,
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JoBefds UX OO BOWMHbI, Y Hee caMol noaBuica Obl LWAHC XOTA
6bl YaCTUYHO NoAopBaThb NonoxeHue Poccum n ee 3KOHOMU-
Ky. Tem cambim rpynna BPUKC 6bina 6b1 cepbe3Ho ocniabneHa, a
KpynHerwien yrposon ana AmMeprkn octanca 6ol Kutai.

YKpanHa — ouar 3Toro KOHGANKTa, 1 AMepurKa He MOXeT
JONYCTWTb, YTOObI CMTyauuUs 3aBepLunIacb NePEroBopamun u,
uTO BO3MOXHO, defepanu3zaumen YkpanHol. Hanpotus, CLUA
ULWLYT CpeacTBa Ana NpoBOKauuWi, a BNocneacTBUn — u npu-
UVMHY AnA BOeHHOro KoHonukta c Poccmen. BepoaTHo, ecnn
6ou B [lJoHeLKe 3aBepLUaTCA, MOXHO OXKUAATb, YTO KMEBCKOe
NPaBUTENbCTBO MOAYYUT NpuKas MATK Ha Kpbim. KTo-TO CKa-
KET, UTO 3TO, MOJ1, BEPHO, Beab Poccna aHHekcmpoBana Kpbim.
KTO-TO CKarkeT, UTO 3TO MMYNOCTb, TaK KaK A4N1A Xankomn yKpaunH-
CKOM apmuu 370 66110 661 camoybuiictBoM. Ho HU To, HU Apy-
roe He BepHo. [leno B ToM, uTo lyTUHY He OCTanoCb HUYEro
APYroro, Kpome Kak UCnosib30BaTb BOEHHyto cuiy. 1 B 3TomM
KpoeTcA NnpuymMHa BO3MOXKHOIO MPUBEYEHUA MHOCTPaHHbIX
BOWCK AN1A MOMOLLK YKpaurHe.

CambiM cepbe3HbIM LIAromM K yperyampoBaHuio CUTyaumnm
cTano 6ol npobyxaeHune EBponbl, KOTOpasa Nocsie HaBA3aHHbIX
CaHKUMI TOHeT B Npobnemax. HyxxeH Ha camom aene cBoboa-
Hbll MangaH 1 HOBOe HeaMepuKaHCKoe MPaBUTENbCTBO YK-
paviHbl.

Ho ecnu Eepona 6yaeT nopgepmBatb [MOpolEHKO U
KOMMaHuto, TO YKpanHa [OXKUBET [0 abCONOTHOMO Koanca ¢
MaCCOBbIM pasfeneHnem HeJOBOJIbHOIO HaceneHus, a EBpona
poxgpetca KoHONUKTa, B KOTOPbI No3Bonvna ceba BTAHYTb.



CTPAHbI C MEPEXOAHOW SKOHOMUKOWN:
3OOEKT BOMBbI 3SAMEANIEHHOIO AENCTBUA

Xonveep Yenumu, JaHusne Ixkepm, «Die Welt», lepmaHus

Korga-t1o 3T1 cTpaHbl 66111 ONOPOoN ANA MUPOBON KOHB-
IOHKTYpbl. Peub nget o cTpaHax c nepexogHon SKOHOMNKON —
bpasunnnn, Poccumn nnn Typumn. Ho cerogHa ux nosuumm no-
WATHYNNCb. DTW CTPaHbI CAIVLWIKOM MHOMO NOTPebnAT 1 3ane-
3al0T B JONTN.

CTpaHbl C NepexofHol 3KOHOMUKOWM AOMKHbI Oblnn cna-
ctn mup. Kntan, bpasnnus, Typuua n Poccua cuntanucs eguH-
CTBEHHbIMW KPYMHbIMU HaLUVNOHaNbHbIMU SKOHOMUKaMU, KOTO-
pble 6narogapsa cBoemy pocTy Mornu 6bl ybepeub rnobanbHyto
KOHDBIOHKTYPY OT Kpaxa. Ho ceilyac OHM He B COCTOAHUM Bbl-
NONHUTb 3Ty 3agauvy. Xy»e BCero To, YTo CnacuTenu JOJKHbI
Tenepb MO BO3MOXHOCTU CNacTy camux ceobs.

He3zameTHO 1 MeaneHHO yBennuuBanca puck B MUPOBON
SKOHOMUKe. Ha GMHAHCOBbIX PbIHKax CTpPaH, KOTOpble Mpex-
[le CYMTaNNCb Pa3BUBAOLWNMNCS CTPaHAMWN, TUKAeT bomba 3a-
MeOSIeHHOro AenCcTBUA.

OcobeHHO Taenoe nonoxeHue B cTpaHax BPUKC — B
bpasunuu, Poccnn, MHgum n Kntae. Ecnn Bo BpemeHa drHaH-
COBOrO Kpu3unca faHHble pa3BuBaloWMeca SKOHOMUKN npes-
CTaBnAnN cobol onopbl MMPOBOWM KOHbBIOHKTYPbI, TO celvac
3TN «ONOPbI» HAUNHAIOT «MOKAYNBATLCAY.

[MaBHbIN 3KCNEepPT NO pPa3BUBAOWMMCA PbIHKaM Komna-
Hum Capital Economics Hun LnpwnHr ckasan: «PaseuBatowmeca
PbIHKM CNON3aloT B 3py MeanieHHoro pocta». Co BpeMEH Kpu-
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3nca 2009 roga sKOHOMUYECKasa AMHaMUKa B CTpaHax ¢ nepe-
XOAHOW 3KOHOMMKOW HaxXoAmMTCA Ha OYeHb HU3KOM YPOBHE.

B nioHe mecsue, kKorga 6b11m cobpaHbl BCe faHHble 06 3Ko-
HOMUKE KaX[oro M3 rocyfapcTs, POCT SKOHOMUK pa3BuBato-
LMXCA CTPaH 6bi1 paBeH 4,3%, a Mae Toro e roga — 4,5%.

Epasmnvm yXe nepexunBaet peueccmio

B ctpaHax BPUKC, To ecTb B cambIx KpynHbIX rocygap-
CTBax C NepexogHOM SKOHOMUKOW, FTAe eCTb BCe AaHHble AN
TOro, Ytobbl CTaTb MUPOBOI SKOHOMMYECKON MOLLbIO, MPOC/e-
»KmBaetca pocT B 4,8%, UTO NoHayany BbIMAANT OYEHb fae
cepbé3Ho. OaHako B 6onblUel cTerneHn TakasA BblCOKAn CTaBKa
BOCXOAMT K AMHAMWYHO pacTywemy KuTato, UbA SKOHOMMIKA,
HakoHeL, npunbasuna ewé 7,3%. B HbiHewHem rogy bpasunua
n Poccus, Hanpotue, «cbaBunu obopoTbi». B 3Tom rogy bpa-
3UNMA, KaK Camoe KpyrnHoe rocygapcTBO C NepexogHon dKo-
HoMUKoN B JTaTnHCKon AMepuKe, okasanacb B peueccun. Poc-
CUINCKas DKOHOMMKA NPUBIMKAETCA K OTMETKE «HOJbY.

B apyrmnx pasBuBaloWmUXcA CTpaHax Mupa cuTyauumsa Bbl-
rNAQUT He MHOTMM nyJuwe. B cpegHeM «Haums, YbA SKOHOMU-
Ka HaxoauTCs B pocTe» (Kak OXOTHO MX Ha3blBalOT MHBECTOPbI)
MOXeT NoKa3aTb MHAEKC POCTa, paBHbin 2,8%. Typuna genaet
BCE AnA TOro, Ytobbl B 3TOM rofly poCT €€ 3KOHOMUKM COoCTa-
BN 3% (Kak paHee 3aBepuin SKOHOMUYECKne sKcnepTbl). Bo
BTOPOM KBapTasne eAnUHCTBEHHAsA 3KOHOMMKa Ha bocdope, ne-
pexunBatowas 6ym, yTpatnna csou nosuuun. He nyywe obcto-
UT CUTyauma n ¢ 6ONbLIMHCTBOM 3KOHOMMK JTaTUHCKOM Ame-
puKK. Bce oHM «CTpagatoT» OT ynaBLwnx UeH Ha MeTann 1 nHoe
Cblpbé. B 3TOM rogy 0cobeHHO cunbHO nocTpaganu Yvnum u
Mepy. Hun WnpuHr noguépknsaeT: «<3T0 06blYHOE COCTOAHNKE
ANA CTPaH C NepexofHon 3KOHOMUKON. Tak BCE M OCTAHEeTCA A0
KOHLa JecATUNeTnA».



Bupun cTpaH ¢ nepexogHon SKOHOMUKOMN
nepeXxuBatoT «npoBan»

JKcneptam OYEBUAHO, UTO O KAKOM-IMOO CUABHOM UM-
nynbce ANA MUPOBON KOHDBIOHKTYPbl B CTpaHax € nepexopn-
HOW SKOHOMUWKOW rOBOPUTb HE NPUXOAUTCA, HE TOBOPA YXKe O
TOM, YTO OHM HE MOTYT NMOMOUYb FN06ANIbHOM SKOHOMMKE BbllA-
TV N3 Kpr3snca. [naBa MakpO3IKOHOMNYECKNX NCCedOBaHNI 13
Citigroup B JloHgoHe Mapk Wodung nonaraet: «B 2015 rogy
POCT 3KOHOMUK Pa3BUBAIOWNXCA PbIHKOB MO OTHOLUEHMWIO K
WHAYCTPYANbHO Pa3BUTbIM CTPAaHaAM COKPaTUTCA OO OTMETKU
15-neTHen 4aBHOCTWY.

Bupxun yxe ObiloT Tpesory. B HacToALWMIA MOMEHT aKLuUK
CTPaH C NepexofAHON SKOHOMUKOW NepeXxmnBaloT HaCTOALMN
nposan. C KOHUa aBrycta passusatowmeca pbiHku MSCI no-
Tepann 10%. LleHHble 6yMarn BOCTOYHOEBPOMENCKMX CTPaAH C
nepexogHon SKOHOMUKOM noTepAnu uenbix 13%.

Ewé cunbHee pearnpyloT BanloTHble pbiHKW. MHorvne Ba-
NOTbI CTPAH C NEPEXOJHON SKOHOMMKOI NOHecnn yobITKK. He
nyywe obCToAT Aena n ¢ POCCMNCKNM py6ném. B TeueHre He-
CKOMNbKNX MecALEeB OH NOoTepsAs OfHY NATYI0 CBOEN CTOUMOCTMW.

YKpauHckas Baniota nagaer

Camana cnoXHasa cuTyauusa CnoXkmnacb BOKPYr YKpawvH-
ckon rpmeHbl. C Hayana roga Ha BasllOTHbIX PbIHKaxX AeHeXHas
efMHNLa CTpaHbl, B KOTOPOWN UAET rpagaHCcKasa BOWHa 1 La-
PUT SKOHOMUYECKNIN KPU3NC, NPOJAETCA 3a [iBe TpeTu CBoeu
cTouMOoCTW. Ho 1 BantoTbl MHOMMX abprKaHCKNX U naTHoame-
PUKaHCKMX CTPaH BbIMMAZAT He nyywe. [aHCcKni cegm obBanun-
€A Ha 26%, apreHTMHCKoe neco — Ha 23%, Ynnmnckoe neco —
Ha 10,7% (HeCMOTpA Ha TO, YTO NO MHOMUM NapameTpam Yunu
ABNAETCA CTPAHOW — MPUMEPOM SKOHOMUYECKOTO Pa3BUTUA).
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Ho n gpyrue ctpaHbl BoctouHon EBponbl B coctaBe eBpo-
30Hbl HecyT YObITKM. Ha AaHHbI MOMEHT BeHrepcKuin GopuHT
notepan 10% no CpaBHEHWUIO C HaYanoM roaa, NOSIbCKUIM 310-
Tbin — 9%.

YBenuumBawLWanca HeyBepeHHOCTb UM SKOHOMMYecKoe
«OTCTYMNNeHNe» HaxoAAT OTpaXeHne B HagbaBKax 3a pPUCK cO
CTOPOHbI FOCYAAPCTBEHHbIX 3aMMOB. IHAeKC pa3BrBatoLwmxca
pbiHKOB (EMBI+) namepset ysennuyeHne npoLEHTHOWN CTaBKU B
CTpaHax C NepexogHON SKOHOMUKOWN B OTHOLLIEHWN 3aMOB WH-
OyCTpUanbHO pa3BUTbIX CTPaH. Ha cerogHA faHHbIA NHAEKC Bbl-
poc ¢ 275 0o 345 nyHKTOB. DTO O3HaYaeT, YTO CerofHA CTPaHbl C
pacTyLen SKOHOMUKOM JOMXKHbI «MAaTUTb» Ha 3,5 NPOLIEHTHbIX
NyHKTa 60sblUe, YeM UHAYCTPUANbHO Pa3BUTbIE CTPAHDI.

[onroe Bpemsa CTpaHbl C NepexogHOoN SKOHOMUKOM Nony-
yanu Bbirogly ot «felwésbix» aeHer GefgepanbHoOW pe3epBHON
cuctembl CLLA

BO3MOXHO, 3TO MHOIVX YAUBWT, HO fonroe Bpemsa 60sb-
LIaA YacTb Pa3BMBAIOLLNXCA PbIHKOB CcYMTanacb 6onee Hagex-
HOW, YeMm «CcTapetoLme» NHAYCTPrANbHO pa3BUTNE CTPaHbl —
CLUA, AnoHna nnn cTpaHbl eBpo30Hbl. OgHAKO OYEBUAHO, YTO
BHELUHAA HM3KaA JONroBas KBoTa 1 6osiee-meHee BblpaBHEH-
HbI FOCYAapCTBEHHbIV OIOAXKET 3a4acTyto ABNATCA NNLWb Ya-
CTblO HacToALero nosnoxeHua fgen. Ha camom pene, B npo-
LWble rogbl MHOTUE CTPaHbl C NepexogHON SKOHOMUKOM Mo-
nyyanu Bbirogy OT «fewéBbix» aeHer — oT (DepepanbHON
pe3sepBHon cuctembl CLIA, baHKa AHMIMKM 1 gpyrux 6aHKOB,
KOTOpble MMeIoT NPaBo nevataTtb feHbru.

B 3HaunTenbHOM Mepe NMEHHO 3TO 1 NPEBPATMO CTPaHbI C
nepexofHON SKOHOMUKOW B NOTPEOUTENA, KOTOPBIN YKe He MOo-
XeT cebe 3710ro no3sonuUTb. C Tem e CTONIKHYNNCh 1 eBponeli-
CKue rocyfnapcTsa nepes GrHaHCoBbIM Kprducom B 2009-om ro-
ay. Bcé 310 npuBeno K Tomy, 4to 6anaHc TeKyLMX cTaTel MHOTUX
Pa3BMBAIOLLNXCA PbIHKOB COKpATU/ICA. DTO O3HavaeT, YTo CTpa-
Hbl 3aBUCAT OT MHOCTPAHHbIX KanuTanoBnoxeHun. W scé ana
TOro, YTOObI BbIPOBHATL CBOE «Upe3mMepHoe NoTpedneHres.
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B TAxénble ANA KOHDBIOHKTYPbI BpemeHa nosioxkeHue aen
MOXET MEHATbCA OUYeHb pe3KO. YXKe ceiyac MpauHble nep-
CNEeKTUBbI SKOHOMUK «TPebyloT» CBOMX MOKa3aTesiel. JKcnep-
Tbl Morgan Stanley roBopAT: «CerogHa rocygapctBeHHble ¢u-
HaHCbl Pa3BMBaOLLNXCA PbIHKOB paccMaTpUBalOTCA CKopee Ye-
pe3 HeraTMBHY NpU3My, B OTAIMYME OT NpoLwsioro rogax». Ewé
BO Bpema GpUHaAHCOBOro Kpmsuca 6ymaru, nogreepxgatolime
CNOCOBHOCTb AOMKHMKA BbIMOMHATL CBOU AONTroBble 06A3a-
TesIbCTBa, B CTPAHAX C NepPexoaHON SKOHOMUKOW Obinun pe3ko
yBeNnyeHbl B CTOMMOCTHW. 3aTeM ONIroe Bpems 1X nokasaTtenu
He meHAnncb. Ho ¢ 2013 roga KpynHble perTUHroBble Komna-
HUM NOHWKaNn NX CTOUMOCTb.

Poccuio xayT Taxénble BpeMmeHa

MNokasatenu FOAP 1 bpasnnun ynanu. «Pyccknin mepgseab»
HaxoauTcA Ha nopore nposana. Ml He notomy, uto Poccumn He
XBaTaeT BajlOTHbIX pe3epBOB. A MOTOMY, YTO Cpean MHBECTO-
poB goBepue K Poccum ocnabeno. M3-3a 3anagHbix CaHKLUUIA
camble 6onblUMe NPeanpuATAA CTPaHbl MOAy4YaT NpobGrembl:
UM 6yfeT cnoXkHee BbiNauMBaTh JONM B TBEPAON BastoTe.

Mo pacuyéTtam nHBecTMLUMOHHOrO 6aHKa Morgan Stanley, B
HacToALEM rofly CTpaHbl C MepexofHOM SKOHOMUKON JOSKHbI
BbINNIATUTb 2,5 TPWUANMOHA [ONNApPOB. Takmne XyTKO 3Byvalume
undpsbl BbiTeKaoT u3 gedpuunTta 6anaHca u ctommocTy obcny-
XuBaHuna gonra. Becb gpamaTtnsam cuTyaumu pa3BopaynmBaeTca
no cueHaputo 2006 roga (ewé fo Toro, Kak HacTynmn GpuHaH-
COBbIV Kpu3Kc). B To Bpema obA3aTenbCTBa COCTaBAANN BCEro
nmwb 750 munnnaphoB foONNapoB. DKOHOMUYECKMI IKCMepT
PobepT Xabub 13 Morgan Stanley rosoput: «Mbl Haueky. Mbl
cnegnm, Y4TO NPOMCXOAUT Ha Pa3BUBAIOLLNXCA PbIHKAX».

CornacHo faHHbIM KOHKYpeHTa — MHBECTULMOHHOTIO 6aH-
ka Merrill Lynch (npuHagnexawero Bank of America), ero npo-
FHO3bl OTHOCUTENIbHO CTPaH C MepexogHON SKOHOMUKOW He
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c6bincb. Merrill Lynch nposen onpoc cpeau ¢poHaoBbIX Me-
HepepoB. OHM CUMTAIOT, YTO B CTPAHAX C NEPEXOAHON SKOHO-
MUKOW YBENUUYUIINCb «CUCTEMHbIE PUCKU», KOTOPbIE BbINbIOT-
CA B TAXKENDIN MeXAYHAaPOAHbIN SKOHOMUYecKui Kpmsnc. Oce-
HbIO PbIHKU aKLMI B CTPAHax C NepexoHoOn SKOHOMUKOM 3TO
OLWYTAT Ha cebe. HaunHas ¢ ceHTAGPA, BMpPXK B CTpaHax C ne-
pexofHON SKOHOMUKOM ONyCTUANCH Ha 12%, 4To HWXe, Yem
nokKa3saTeslb JIOHAOHCKOW U HbIO-NOPKCKON OUPXK.

CrpaHam c nepexofgHON SKOHOMUKON NPeaCcToOnT
eLé MHOroe HaBepcTaTb

Ho cywecTByloT M MNPOTMBOMNONOXHblEe MHeHWA. Heko-
TOpble UHBECTOPbI He COBETYIOT MJIOXO OT3bIBAaTbCA O pa3BU-
BalOLLMXCA pPblHKaX. B KOHLIe KOHLOB, MHOrMe CTpaHbl UmeloT
OFPOMHbIN NOTEHUMAN AnAa NMKBMAALUN OTCTaBaHWA OTHOCU-
TeNbHO MHAYCTPUANbHO Pa3BUTbIX CTpaH. Monogown cpegHUn
KNacc, roToBbl K HOBbIM JOCTUXKEHUAM, XAET, KOrga CTpaHbl
C NepexofHoOn 3KOHOMUKOW AOCTUIHYT 3anagHOro SKOHOMU-
yecku 61aronpuATHOro YpoBHsA. Ho Npon3onaér 31o He cKo-
po. B cpaBHEHNM MOXKHO MOHATb, KaknM NoTeHuuanom obna-
JAloT CTpaHbl C NepexofHoN 3KOHOMMKOW. B AppurKe toxkHee
Caxapbl NpoXunBaeT OAUH MUNJINAPA YENOBeK, YTO COCTaBNAET
OfHY CeflbMyl0 BCEro HaceneHus nnaHeTbl. OQHaKO 3TOT MUJI-
nuapg oTBeyaet 3a 3% MUPOBOM SKOHOMUKM.

lMoHATNe «CTpaHbl C NepPexofHON SKOHOMUKOM» HameKa-
eT Ha TO, YTO AaHHble roCyAapcTBa OYeHb CKOPO MpeBpaTAT-
CA B UHAYCTPUANbHO pa3BuTble cTpaHbl. B 90-x rogax Bowwno B
Moy NOHATME «Pa3BMBAIOLIMECA PbIHKW» AR TOrO, YTOObI UH-
BeCTopam He npuxoamnocb Gonblue NCNob30BaTb MPOMO3S-
Koe «6biBLUMe pa3BUBaOLLMECA CTPAHDI».



BPUKC OB3ABEJICA COBCTBEHHbIM BAHKOM

Mapceno Canmopo, «La Nacion Argentina», ApzeHmuHa

Yepes TprHaguaTb NeT nocse noasneHusa abbpesmaTypol
BPUKC BxopAwume B 3Ty rpynny ctpaHbl — bpa3unus, Poccus,
NHana, Kutain n lOxHo-AdprikaHckasa Pecny6bnvka — goroso-
punncb 0 co3paHum baHka pa3BuTUA, UTOObI HE 3aBUCETb OT
MPOMBILUNIEHHO Pa3BUTbIX AepKaB U GUHAHCUPOBATb Pa3BU-
The NHPPACTPYKTYPbI.

3HameHuTan abbpesunatypa BPUK, cocToAwan 13 Havanb-
Hbix 6ykB Bpasunun, Poccnn, Hgumn n Kutasa, kotopas 6bina
npugymaHa B 2001 rogy skoHommuctom [xumom O'Hennom
(Jim O'Neill), o603HauaeT AMHaMMYHO pPa3BMBaloOLLMECS CTPa-
Hbl, KOTOpble K 2050 rogy AOMXHbl 3aHATb rOCMOACTBYOLLee
NnoJsioXKeHune B Mupe.

MNepBasa BcTpeua BPUK Ha Bbicliem ypoBHe cocTosanach B
2009 ropy B EkatepmHbypre. OgHMM 13 rnaBHbIX 06Cy>KAaB-
LIMXCA BONPOCOB bbina pedpopma MMpoBOI GUHAHCOBON CUC-
TeMbl, IpryeM 0Co60I KPUTUKE NOABEPIIMCH HbIHELIHASA POSb
MexgyHapogHoro BanioTHoro ¢oHaa (MB®) n BcemupHoro
6aHKa. OTU CTpaHbl BbICTYNAOT 3a NePecMoTp B3HOCOB, KO-
TOpble, MO UX MHEHWIO, [OMKHbI 6onee NOMHO OTpaMaTb KO-
HOMWYECKMI BEC U YNYULIUTb NPeACcTaBUTENIbCTBO Pa3BMBalo-
wuxca ctpaH. OHW npegnaraoT n3bupate pykoBoacteo MBO
1 BcemupHoro 6aHKa B OTKPbITYIO, UCXOAA U3 JINYHBIX 3acyr
KaHOWAATOB, a TakXKe MOKOHUNTb C NCKNIOYNTENIbHOCTbIO A0S1-
napa B KayecTBe MUPOBOK pe3epBHOW BaNOTbI.

Ha nocnegyowmnx BcTpeyax B Bepxax, MOMMMO MPoOAon-
XeHuA paboTbl Haf BblleyKa3aHHbIMU OCHOBHbIMK BOMpPOCa-
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MK, cTpaHbl BPUIKC (K TOMy BpemMeHM K HM MpUcoeauHmnach
IOxHO-AdpukaHckasa Pecnybnvka) nocnegoBaTtenibHO pacLuu-
pAnM CBOI NOBECTKY AHA.Ha nAToN BCTpeye Ha BbiCLLEM YPOB-
He (OAP, 2013 rog) oHun goroBopunnch o co3gaHnm baHka pas-
BUTMA, HE 3aBUCALLEro OT MPOMbILIEHHO Pa3BUTbIX AepXaB.,
rMaBHOW 3afayell KOTOPOro AOMKHO CTaTb GUHAHCMPOBaHME
NUHPPACTPYKTYpbI.

Ha wecToin BCcTpeue B Bepxax, cocToaBLenca B 6pasnsib-
ckom ropoge Qoptanesa B 2014 rogy, 6bina 4OCTUrHyTa Ao-
rOBOPEHHOCTb O TOM, YTO CTAapPTOBbLIN KanuTan 6aHKa cocTa-
BT 100 MunnrapaoB JO1apPOB, NPY 3TOM aKLUWNOHEPHbIN Ka-
nuTan no nognucke 6ynet paseH 50 Munnvapgam Sonnapos,
KoTopble ByayT BHeCEHbl B PaBHbIX JOMAX rocyfapcTBaMm-oc-
HOBaTeNAMM.

Lra6-kBapTnpy 6aHKa pewunu pasmectutb B LlaHxae.
Trakxe 6bI10 NPUHATO pelleHne o BbigeneHnn 100 munnnap-
OB [ON1AapOB Ha CO3JaHMe COBMECTHOrO Mysa BasoTHbIX pe-
3epBOB, NPX3BaHHOIO NpPefoTBpallaTb HEXBATKY JINKBUOHO-
CTV 1 nomoraTb LleHTpobaHKam Tex cTpaH, Y KOTOPbIX BO3HUK-
HYT NpobnemMbl C NNaTEXHbIM 6anaHCOM.

KTo ckonbKo BHec

Kaxxpaa cTpaHa gomxHa OyaeT BHECTU B CTApTOBbIN Ka-
nutan no 10 munnnapgos gonnapos. [pn 3ToM B3HOCHI B Nyn
Ba/lOTHbIX pe3epBoB OyayT 3aBUCETb OT Pa3MepPoOB MX SKOHO-
MuK. Hanpumep, Kutan BHeceT 41 munnnapg, a OAP — 5 mun-
nuappos. OduunanbHoe HasBaHue 6aHka BPUKC — HoBbii
6aHK pa3sutuA. PykoBoactBo 6aHKOM OyaeT ocyllecTBNATb-
CA Ha POTaUMOHHON OcHoBe. [lepBbIMK CTaHYT NpeacTaBuUTe-
v UHgmn. [lo Kutaa ouepeab gonget nuwb B 2021 rogy. Ho-
BbIli 6BaHK CMOXET eXXerofjHo BblaBaTb KpeauTbl 40 34 MUnIu-
apaoB JON1apoB.
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KanutanosnoxeHus B pa3suTtre MHGPaCcTpyKTypbl (CTpou-
TeNbCTBO JOPOT, 34aHWNIA, ra30nNpoBoOA0B, HeTENPOBOAOB, MOC-
TOB) BO BCEX Pa3BMBAOLMXCA CTPaHax U, B YacTHocTn, BPUKC
KpanHe BaXKHbl. HOBbI 6aHK pa3BUTUA MOXKET peLlaTb 3agaun
B paMKax bonblioi gBaguUaTKy, HO TakXe JOMKEH CTaTb LIEH-
TPOM MpuBEYEHNA M30bITKA JIMKBUAHOCTM 1 cOepexeHnin B
MMPOBOM MacluTabe, KOTopble Ha AAaHHbIN MOMEHT COCTaBS-
0T 72 MUNNnapaa AoIapoB. ITU cpedcTBa MOIN 6bl 6bITb Ha-
npasneHbl Ha OCYLIEeCTBAEHWE KPYMHbIX UHPPACTPYKTYPHbIX
NPOEKTOB C Yy4acTMemM MHOTOCTOPOHHEro areHTCTBa Mo MHBe-
CTULMOHHbBIM rapaHTUAM U ApYrnx GUHAHCOBbIX OpraHm3aLuii
C Tem, 4tobbl NOCPEACTBOM AOFOBOPOB CO CTPAXOBbIMU KOM-
naHWAMN caenaTtb UHBECTULUN Gornee npuBAeKaTesbHbIMK 1
3aWUTUTb BNOXKEHHbIE CPeaCTBa.

Co3paHue s1oro 6aHKa, 6e3yc/sIoBHO, ABNAETCA MONIOXN-
TeslbHbIM $aKTOM AnA MMPOBOW 3KOHOMMKK. byayuiee noka-
MKeT, KaK 3TOT HOBbIN MeXKAYHAPOAHbIN GUHAHCOBBIN NHCTUTYT
OyneT pearmpoBaTb Ha HEPABHOMEPHOE SKOHOMUYECKOE pas-
BUTUE CBOUX UJIEHOB, B YaCTHOCTW, Ha Cnabblii pocT 6pasnsib-
CKOW SKOHOMWKW, AeBanbBaLMio MHAMNCKOW BantoTbl (Qonr
STOW CTpaHbl NPEBbICUA 3aNPOChl PbIHKA), MONIUTUYECKUE MPOo-
6nembl Poccun, Tpyaosble KOHGANKTLI B KOXKHO-AdprKaHCKoM
Pecny6nnke n BbICOKUI SKOHOMUYECKMIA pocT Kutas, Koneb-
nowmnca ot 7% po 8%.

BBray TecHbIX OTHOLWeEHWI, KOTopble ApreHTrHa nogaep-
XnBaeTt co ctpaHamu BPUKC, 6ynet BnonHe NOrMYHbIM, YTO
Halla cTpaHa NocTapaeTca BOCMNOMb30BaTbCA KpegmuTamm Ho-
BOro 6aHKa pa3BuUTMA AN1A PeLUeHNA CBOMX HACYLLHbIX XO3AWM-
CTBEHHbIX 3afau.



MOPA CEPbE3HO OTHECTUCDH
K POCCUNCKO-KUTANCKOM OCU

AHkum [laHda, «The Diplomat», inoHusA

Ecnn ewe He umtanu, To 06A3aTeNlbHO NounUTanTe pes-
Kum ouepk Mmnbepta Po3maHa (Gilbert Rozman) Ha cTpaHu-
uax Foreign Affairs, rme oH o06bAcCHseT, noyemy Habnopae-
Mble CErofiHA TeCHble ABYCTOPOHHME OTHOWeHWA Mexay Poc-
cnen n Kntaem — 370 Hagonro. Po3maH yTBepxAaeT, uTo Hu
B 6nvKanwen, HU B OTAANEHHON NePCrneKTMBE Mbl HE YBUAUM
packona mexay Kutaem n Poccmen, Kak 3To 6bl10 B cOBETCKME
BPEMEHA, N YTO 3TO CBA3AHO C LefbiM PAAOM NpuYnH. B oc-
HOBHOM OHU MMEIOT OTHOLLEHMNE K HAaLMOHaNbHOMY CaMOCO3-
HaHuIo 1 ngeonornn. Ha mon B3rnag, aprymeHtbl Po3maHa 3By-
yaT 0cobeHHO ybeauTenbHO B CBA3M C MOJSIHBIM OTCYTCTBUEM
y CLUA nonntukn n no3vumn B oTHoweHun A3uu, 4To 1 ABNA-
€TCA TOWM MOTUBALMOHHOWN CUNON, KoTopasa cobnmxaeT Poccuio
n Kutai. Ha camom gene npu MNytrHe n Cu LsnHbnuHe c6nu-
eHre OBYX CTPaH CTasio OpraHWUYHbIM, MOCKOJbKY U NAe0sNo-
rmyeckas HarnpasBfeHHOCTb, U TeononuUTUYECKue ycTpemrie-
HWUA Y ABYX CTpaH BO MHorom cxoaatca. OpuumanbHO OoHY He
ABMAIOTCA COIO3HMKaMK (M He CTaHyT uMn B 6nmxanwen nep-
CNeKTuBe), OAHAKO X COBOKYMHOE NoTeHUManbHoe BO34eNCT-
B/E Ha MeXAYyHapOoAHble OTHOLEHUA B A3 1 BO BCEM MUPE
Henb3sl HeJoOoLEeHNBATb.

B ocHoBe cerofHAWHero convxeHna mexgy Poccuen un
Kutaem nexut obuias ngesa o Tom, UTO CYLLECTBYIOLWMIA MeX-
AYHapoAHbI MOPAROK Kak MUHMMYM HyX[JaeTcA B anbTepHa-
TMBE, aKak MakCMMyM — B MOJIHOM NepecTponke. dnnta AByx
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CTpaH nepexmna MMpoBol prHaHCOBbIN Kpn3mnc 2008 roga Bo
MHOIOM OZIMHAKOBO, N Y Hee BO3HMKNO HECKOJIbKO 3/10pagHoe
ouwlyuieHne, YTo 3anagHaa Mofenb HU B KOel mepe He ABNA-
eTcA agekBaTHOM. PO3MaH Takyke OTMeuvaeT, YToO COBpeMeHHas
WHTenneKkTyanbHas anuta Poccnn n Kntas ybeanTtenbHO Bbl-
cTaBnAeT 3anaj B obpase oTBPAaTUTENbHOWN MMMNepuanncTnye-
CKOW C1bl, BUHOBHOW B HbIHELWHNX becriopsfKax Ha YKpaunHe
1 B [OHKOHre. A NOCKOMbKY TakasA MHTepnpeTauusa npesanupy-
eT B 06eunx cTpaHax, HaUMOHaNM3M Y HUX HamnpasneH NpoTuB
3anapga, a He NPOTMB ApPYr Apyra.

Cnepyet oTMeTUTb, YTO B ABYCTOPOHHMX POCCUNCKO-KU-
TalCKNX OTHOLLEHUAX, KOHEYHO K&, NPUCYTCTBYIOT KOHPNIUK-
Tylowue reononuTnyeckne nHtTepecol. Hanpumep, Poccua oc-
TaeTcA OCHOBHbIM NOCTABLMKOM OpYXuA B VIHAMIO 1 BbeTHam,
C KoTopbiMK Yy Kutasa coxpaHAeTca BpaxAia n3-3a Tepputopu-
anbHbIX BOMNPOCOB. Ha ocHOBe MHpOpMaLMN N3 OTKPbITbIX KC-
TOYHMKOB MOXHO CKa3aTb, YTO [1eKnH HeJoOBOJIbHO, HO BCE Xe
npu3Han Ty posib, KOTOPYIO NOCTaBKM POCCUNCKOrO OPYXUA 3a
pybex mrpatoT Bo BHelwHen nonutuke Mocksbl. Mexpay Tem,
cerofHa, korga lNyTUH roToBUTCA NPETBOPUTb B XKM3Hb CBOIO
KoHUenuuio EBpasninckoro cotsa, ouyeHb TPYAHO UFHOPUPO-
BaTb ycunauBawolmeca no3mumm NeknHa Kak pernoHanbHoOro
n rnobanbHoro nupaepa. Kutaii, yyacteytowmin B LLaHxanckom
opraHmsaumm coTpygHuyectsa, B CoBellaHum No B3auMogen-
cTBuio U mepam gosepua B Asuu, B BPUKC, a Takxke ocylue-
CTBAALWNA NOAUTMKY «Maplia Ha 3anaf», B MnpeacTosAume
LeCcATUNEeTUA HaBepHAKA 3aTMUT cobol Poccrio Ha eBpasuin-
CKOM MNpocCTpaHcTBe. XoTA MocKBa ABNAETCA YIEHOM MHOMMX
N3 3TUX MHCTUTYTOB, NeKMH No cTeneHn CBOero BAUAHUA Ha-
MHOTO ee NPEeBOCXOANT.

Kak oTmeyaeT B cBoem oyepke Po3maH, poccuinckue opu-
UuranbHble NMua BCAYECKN BO3AEPXKMBAOTCA OT KOMMEHTapu-
eB 06 ycuneHun Kntas, pabbl nsbexarb HeyoOHbIX HaLWOHa-
NINCTMYECKMX MO3bIBOB, BO3HMKAKOLWMUX OT MPU3HAHMA MOLLN
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