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Yactb 1

O CTPOUTENILCTBE HOBOIO MMPOBOIO
OUHAHCOBOIO NOPAJKA

Maea 1

COBbITUA HA KUMPE N BOKPYT HETO.
MAPT 2013 ropna

Kunp 8 koHmekcme 2106a16H020 10XOMPOHA

CobbITA Ha Kunpe npenctaBnsatoT coboi NpeKkpacHbli yueb-
HbIl MaTepuran, Ha KOTOPOM HaWWM POCCUNCKUM KnenTomMaHam
MOXHO MOKa3aTb, YTO OHU ASA MUPOBOWN GUHAHCOBOW ONMIapPXUn
BCerga BbICTYMaloT B POSIN «JIOXOB».

O noxax n noxoTpoHe BoobLe. BBegeHne B npobnemy. [Mof
KnenTomMaHaMu i MOHMMAHUIO HALIMX AOMOPOLLEHHbIX «Ofinrap-
XOB» N KOPPYMMUPOBAHHbIX YNHOBHWKOB, KOTOPble BCE HaBOPO-
BaHHOe B Poccum cnewat cnpATatb B pa3Hbix odLiopax, BKoyas
Knnp. Nop «noxamuy» cerogHA NPUHATO MOHMMaTb HE UCKYLLEHHbIX
B XMTPOCTAX «PbIHOYHOWM SKOHOMUKM» NIOLEN, HA KOLIENIbKU KOTO-
pbIX HALLENNBAKTCA NPOXKKEHHbIE XXYNUKK. [Tpnuem «oxamm» Mo-
ryT 6biTb He TONbKO JOBepuUMBbIE »KePTBbl Npoxogmmua Maspoau
(vawie Bcero pAgoBble rpaXxaaHe), HO U Te, KTO NMOPOI OKa3blBaeT-
CA B pa3HbIX CMMCKaX 1 PEUTUHIaxX POCCUNCKUX 6oraveii. Ewle oguH
TEPMUH, TPEOYIOWMI HEKOTOPOrO PasbsACHEHUS, — «JIOXOTPOHD.
Ecnu oT6pocuTb feTanM, TO 3TO HE UTO MHOE, KaK «PbIHOUYHAs 3KO-
HOMMKa», KOTOpaa HN OQHOrO AHA He CMOXeT NPOoCyLecTBOBaTh
6e3 «noxoB». JIOXOTPOH MoxeT 3$deKTMBHO GYHKLMOHNPOBaTb
npY HanUUMM GONbLIOTO KONMYECTBa KaueCTBEHHbIX «0XOB». WX
OTNNUYMTENbHAA OCOBEHHOCTD: *KafHOCTb U TYNOCTb. busHec, ecnn
yb6paTb BCE HEHY)KHble C/I0Ba M3 MPOCTPAHHbIX onpeaeneHnn, —
[eATeNIbHOCTb, HanpaBJ/ieHHaA Ha OYMLLEeHNe KapMaHOB Jlofel, He



npuberas K npaMomy Hacunuto. T.e. npuberas K obmaHy. Mpasaa,
WHorga AnA noBblleHNs 3GGEeKTUBHOCTA PaboTbl TIOXOTPOHA WC-
nonb3yeTca 1 Hacunue. Bot, Hanpumep, Halwero onurapxa Cepren
MonoHckoro nocagunu B TiopbMy B Kamboprke, UTobbl OH 6bICTpee
Jenunca CBOMMM AeHbramm ¢ MeCTHbIMU YMHOBHUKamMK. Kak, Ha-
npumep, boprnc Abpamosuy bepe3oBcKUin AENUTCA CBOMMU A€Hb-
ramu ¢ aHrUNCKUMK aaBoKaTamu. fOBOPAT, UTo cKopo Yy Hernoro
onurapxa Bce coepexeHns KoH4aTcA.

B 6usHece ecTtb Takas wyTKa: «<Ecnn Tebe npeanaratoT yyacT-
BOBaTb B KaKOW-TO KOMMEpPUYECKOW onepaLmv 1 Tbl He 3Haellb, KTO
B 3TOW onepaumn 10X, 3HaUUT, 3TOT IOX — 3TO Tbi». MiHOraa B 6u13-
Hece 6blBalOT JOCTATOYHO C/IOXKHbIE CXEMbI, KOF4a B CXeme npeg-
noJslaraeTcsa UCMONb30BaHMe HEeCKOJIbKMX JTOXOB, HO KaXAbll npe-
OblAYLWMIA NOX MMEET LaHC OTbIrpaTbCA 3a cyeT cnegyowero. Ho
B Nto6ON cxeme eCTb MNOCNEAHUIA 10X, KOTOPbIN, B KOHEYHOM CYye-
Te, «OMNJlauynBaeT» BCIO onepaLunio N CTaHOBUTCA NCTOYHUKOM Npu-
OblAIN BCEX OCTaNbHbIX YYAaCTHMKOB. JTO TaK Ha3blBAaeMbIl «10OX
nocnefHen MHCTaHUMU». POCCMNCKUX KNenTOMaHOB 3a npepena-
MM Hallel CTPaHbl NCMOMb3YIOT B KaUeCTBe He MPOCTO «/10XOBY», a
MMEHHO «JTOXOB NocneaHen NHCTaHUU.

Co6biTnA Ha Knnpe: peTtpocneKkTuBa. Tak, nonbitaocb pac-
CMOTPETb HbIHELIHME COObITUS Ha Kunpe B HEKOTOPOI peTpocneK-
TUBE, YTOObl MOXKHO ObINO YBMAETb BCIO CXEMY, B KOTOPYIO Oblnu
BOBJ/IEYEHDI HAaLIW OTeYeCTBEHHbIE KilenToMaHbl. Cxema yKnagblBa-
€TCA B YeTblpe OCHOBHbIX 3Tana.

MepBbiii 3Tan. Hawwm oTeuyecTBEeHHble KAENTOMaHbl HAaBOPO-
BaHHble B HalleM oTeyecTBe AeHbrv nepeBodsaT Ha Kunp, obna-
JAoLWNiA BCEMM HEOOXOANMbBIMU KayecTBaMu odLluopa (H13Kme Ha-
noruv, KoHPNAEeHUNaNbHOCTb, MPOCTOTa perncTpauum ¢pupm u T.4.).
Mpn 3ToM OdWOP MaKCMMaNbHO aJanTUPOBaH K MOTPeOHOCTAM
WUMEHHO POCCUIACKMX KIIMEHTOB (MCMONb30BaHME PYCCKOro A3bIKa,
BO3MOXHOCTb MPUOBPETEHNA HEABUXKMMOCTU Yepe3 NpeacTaBu-
TENbCTBA KMMPCKNX dupM B MOCKBE, XOpoLUne TPAHCMOPTHbIE CBA-
3u mexgy Poccuen n Kunpowm, ycnosusa ana otapixa v T.4.). bonb-
LasA YacTb CPeACTB pa3MeLLaeTca Ha cyeTax MecTHbIX 6aHKoB. He-
YKJIOHHOE HapallyMBaHNe aKTMBOB POCCUNCKUX KNenTOMaHOB Ha
0dLIOPHOM OCTPOBE MPOAOKANOCh Ha NPOTAXeHMM H6onee ABa-
AuaTtn neT. ITOT Npouecc BO BpemMa Kpusucos B Poccun (gedpont
1998 r., Kpn3unc 2008—2009 rr.) He TONbKO He NpepbIBaCA, HO, Ha-
060poT, eLle 6onee akTMBU3UPOBANCS.



Bropow stan. Hago nmeTtb B BUay, uto 6aHkn Kunpa Tpagu-
LMOHHO MMEIOT OYeHb TeCHble CBA3M C [peumen. Ha npoTtaxeHumn
MHOTUX JIeT NoOMMbIM 3aHATUEM KUMPCKMX GaHKOB 6bino npu-
obpeTeHmne rocyfapCcTBEHHbIX AONTOBbIX Bymar lpeumu, KoTopble
NUMeNnu Henmnoxyl AOXOAHOCTb M CPAaBHUTENIbHO HEBbICOKME pUC-
Ku. Bo Bpems rnobanbHOro GMHaHCOBOro Kpu3uca ctanm obHa-
Xatbca duHaHcoBO-gonrosble Npobdnembl Mpeyuu, BRactam dnna-
Abl CTano CywWwecTBEHHO TpyAHee pa3MeLlaTb HOBble TpaHLWKN 06-
NMraumin Ha mexayHapoAHbIX pbiHKax. baHkm Knnpa tem He meHee
npogonxanu npuobpeteHve ponrosbix 6ymar lpeuuwn. HOenanu
3T0 6aHKM 6e3 0coboro ygoBONbCTBUA, 3TN NpUobpeTeHnsa nme-
NN OTTEHOK J06POBOSIbHO-NPUHYAMTENbHBIX onepaumnin. Ho Kunp
yXe 6b151 uneHom EC, Bowwen B 30Hy €BPO, MHOTVE peLleHus B 6aH-
KOBCKOM CeKTope OCTPOBa NPUHMManuChb noj AaBfieHnem HagHa-
LMOHanbHbIX UHCTUTYTOB EBponeickoro cotosa. Camoe rnaBHoe:
KUnpckue 6aHKW, Nonyyas AeHbrM OT HalKX KNernToMaHoB, Cpa-
3y K€ UCNOoNb30BaNu X ANA MNOKYMNKW rpeyecknx obnurauui, T.e.
JeHbrn Wnun B KasHy dnnagbl.

Tpetwnia 31an. Mpeumna 6pana 3aiimbl No Bcemy mMupy. He Tonb-
Ko OT 6aHKOB Kunpa, HO TakXKe OT TaKUx MaTepblx 6aHKCTepOB (Tak
CErofHsA Ha3blBalOT HAHKNPOB, UMEIOLLMX MHOFO OBLLEro C raHrcTe-
pamu), Kak «fongmaH Cakc» (cnMcok nogo6HOro poda KpeauTopos
BCerga Haxoguncsa 3a kagpom muposbix CMW). MimeHHo nog Bnua-
HMeM TalHbIX KpeauTHbIX onepauun «fongmaH Cakc n Ko.» rocy-
JapcTBeHHbIN gonr Mpeunn Havan pacty 6bicTpbiMU Temnamu. Mpu
3ToM 6narofapA CTaTUCTUYECKNM YNTOBKaM JONroe Bpems KaTacT-
poduueckoe nonoxkeHme Mpeunn ygasanocb ckpbiBaTb. Korga ato
06HapYKMOCb, CTaso NOHATHO, UTO Ka3Hbl [peunn HefoCTaTOYHO
Ana Toro, ytobbl 06CNyKMBaTh Bce gonrun. Mog aaBneHvem u npu
HEeBMAWUMOM YUYacTUN MUPOBbIX BAaHKCTEPOB Havanca npouecc Tak
Ha3bIBAaEMOW «PecTpyKTypu3aLnn» rocyaapcTBeHHoro gonra lpe-
unn. B nepesoge Ha MOHATHBIN PYCCKUI A3bIK 3TO O3HAYaeT, uTo
YyacTb AoNroB 6bifla MPOCTO CrMCaHa, a CPOKM NOralleHnsa YacTu
OCTaBLUNXCA JONFOB BbiNN PACTAHYTb BO BPEMEHMN.

Kto e okaszanca «bnarotBoputenem» n «cnacmtenem» lpe-
L1Kn, COrNacvMBLUMMCA Ha «pecTpykTypusauuio» gonra? Heyxe-
nn y «fongmaH Cakc 1 Ko.» npoCHynMcb COBECTb U YyBCTBO CO-
CTpagaHuAa K Hapopy Annagbl? Huuero nopgobHoro. baHkcTepam
«PecTpyKTypu3auusa» 6bina Hy»Ha ana Toro, Ytobbl Mpeuus mor-
na naatuTb Mo 3aMam B MOSIHOM 0O0beme UMeHHO um. lMocTpa-



Jann MHOrve pAfoBble UHBECTOPbI U 6aHKKU, KOTOpble He BXOAW-
N1 B pa3psg MUpoBon GMHAHCOBOW 3ANTbI. DTO GpaKTUUecKmn Obina
LO6POBOSIbHO-NPUHYANTENBHAA SKCMPONPUaLmnA «0ObIUHbIX» fep-
XKaTenen rpevecknx obnuraumin. O getanax 3Ton 3KCnponpuauum
A celyac roBopuTb He 6yay. CnncaHne Jonros coctasuno ot 50
o 70 npoueHToB. [1J06pOBONILHO-NPUHYAUTENBHON 3KCNPONpra-
UMM NOABEPINCL TakKe KUNPCKUe 6aHKK, Aepaslwme 6onblune
nakeTbl rpeyecknx bymar. Kunpckme 6aHku — 310 Befb He Yonn-
CTpUT 1 He JlIoHgoHcKnn CnTK, a BCEro NULLb Aanekaa NpoBMHUNA
MUPOBOI GpUHaHCOBOW cucTeMbl. DMHAHCOBO-3KOHOMUYECKOE MO-
no)keHme Bcero 6aHKOBCKOro cektopa Kmnpa B pesynbrate Takon
«bnaroTBOPUTENIbHOMY aKUUKN pe3Ko nowaTHynocb. OnncaHHble
cobbiTna npoucxogunn B 2010—2012 rr. EBponenckue KnueH-
Tbl KUMPCKNX GaHKOB OYeHb XOPOLIO MOYYBCTBOBANN M3MEHEHNE
CMTyaumMn Ha OCTPOBE W CTanun BbIBOAUTb CBOW CPeACTBa U3 yKa-
3aHHbIX 6aHKOB B 6onee 6e3onacHble raBaHu. Poccuiickue knen-
TOMaHbl 3TOro nepesioMa He 3aMeTUN U NPOAOKaNN Hakann-
BaTb CPeACTBa Ha Aeno3uTax KUNpPCKux 6aHkoB. OLueHKn o6beMoB
3TNX CPeACTB BecbMa pa3HATCA. Ho Bce sKcnepTbl NPU3HALOT, UTO
npouecc HakonneHna aeHer u3 Poccum Ha cueTax KANPCKMX 6aH-
KOB He OCTaHaBMBANCA HM HA OQUH [iE€Hb.

Co6bITnA Ha Knnpe: cerogHAWHNA AeHb 1 YPOK Ha 3aBTpa.
YeTtBepTblll 3Tan. Monaswuve B TpygHOE NosioxKeHne 6aHKkn Kunpa
MbITAlOTCA PELLNTb CBOW NPObneMbl 3a CYET POCCUINCKMX KIIMEHTOB
Mo MPUHUMMY: HaC SKCMPONPUUPOBaNK, Tenepb Mbl SKCNPONpuUn-
pyeM CBOUWX KJIMEHTOB. BapraHT 6eckopbIiCTHOM nomowm «60osb-
wow EBponbl» «ManieHbKoMy OCTpoBY» GbICTPO oTnan. Beap B yka-
3aHHOM BapuaHTe «JIOXOM» AO/IXKHA bblna cTaTb lfepmaHua, KoTopas
1 TaK OMflayMBana Ha NPOTAXKEHUMN MHOMUX NIeT pa3Hble GpUHAHCO-
Bble aBaHTIOPbl bptoccena n cToAwmx 3a HUM H6aHKcTepoB. KaHu-
nep A. Mepkenb B npeaasepumn 6yayuinx BbiIbopos B CTpaHe KaTe-
ropryecky oTkasanacb OT POSv «J10Xa» U CyMena nepeHanpaBUTb
3Hepruto bptoccens B uHoe pycno. Tak noasunaca ynbtumatym Knn-
Py, KOTOPbI COCTaBUIM HavyanbHWKN 13 EBponeinckoro coto3a, Es-
ponenckoro LeHTpanbHoro 6aHka n MexayHapogHOro BastoTHO-
ro poHga. MicnonHeHune ynstumatyma obmMeHMBanocb Ha obella-
Hue npepocTaBuTb Knnpy nomoub B pa3mepe 10 mnpga espo. T.e.
Knnpy obewann oTTAHYTb NPUMEPHO elle Ha OfuH rog 6aHKpoT-
CTBO ero 6aHKOBCKOW cucTeMbl. BOT B KaKylo MbILLENOBKY «LiMBU-
nu3oBaHHaA» EBpona 3arHana Hekorga npouBeTalwWwmii OCTPOB.



KnnprioTam nprxogutca UcKaTb BbIXO4 U3 3TOW MblwenoBKU. OHK
BbIOMPAIOT MeXy BapuaHTaMu, KOTOpble MOXHO Ha3BaTb MIOXMM
1 coBcem nyioxmm. MNnoxom BapuaHT — COrNacUTbCA Ha YNbTUMa-
Tym EC. CoBCcem nnioxo — 06bABNATb 0 6aHKPOTCTBE GaHKOBCKOM
cucTemMbl CTpaHbl. Bbibop Henpoctoi. Ckopo nepen nogobHOro
popa AmnemMmamm OKaxkyTcAa MHorue apyrue ctpaHbl EC, npexpe
Bcero peuns, Ucnanna, Utanua, Upnangua. A 3atem n Becb Mup.

Ho peub cenyac He 0 eBponenyax, a O HaWwmx KienTomaHax.
Al HapeloCb, YnTaTeNo NOHATHO, YTO B KPEeAMTHO-LOMFOBbIX CXeMax
MVPOBOrO JIOXOTPOHa POCCUINCKME «ONUTAPXU» U Npoune BOpbI
OKa3bIBAKOTCA «JIOXaMW NOCAeAHEN NHCTAaHUMMY. A «QUPUKEPOMY,
KOTOPbI opraHu3yeT NofgobHOro poaa «3KCnponpuaLmm», BbICTy-
natoT HagHauuoHanbHble opraHbl EC, ELIB, MBO®, geicTeytowme no
YKa3Ke U B MHTepecax MMpOoBbIX 6aHKCTEPOB. B cxemax, NogobHbIx
onucaHHown Bbiwe, 6aHKcTepbl «fonamaH Cakc u Ko.» Bcerga Bbl-
cTynawT «b6eHeduumapammn (Bblirogonosyyatensamu) NocneaHein
MHCTaHUUM». VicknoueHnin He 6biBaeT. [lymato, UTo Kakumm 6bl Ty-
MbIMW H ObIIV HaLW KNENTOMAaHbl, OHWU AOMKHbI YCBOUTb YPOKMU,
BbITeKatowme n3 cobbiTnin Ha ocTpose Knnp.

Kunp: akcnponpuayus 3onoma
8 UHmepecax mupoeoli Oukmamypel

1. Kunp Kak «uMcnbiTaTeNbHbIN NOAUIOH» AnA Muposon ¢u-
HaHcoBom onurapxun. Ha npownon Hegene B MMpoBbix CMIU 06-
Cy>[ancsa BOMpPOC O BO3MOXKHOW MpOAaxKe 30/10Ta LeHTPasbHbIM
6aHkom Kunpa. Ha ¢oHe mHOrmx gpyrux cobbITuin TemMa KMNpCKo-
ro 30510Ta He 6bl1a camoli raBHol. Ho, MO Hallemy MHeHUIo, OHa
3acnyuBaet 6osiee NPUCTaNbHOrO BHMMaHUA. 3TO CpaBHUTENb-
HO Mesikoe cobbITe MOXET MMETb OUYeHb Cepbe3Hble, rnobanbHble
nocneacTemA, BbixodALne faneko 3a paMKy OCTPOBHOIMO rocyfap-
cTBa 1 gaxe Eesponerickoro cotosa.

MopmarnbHO Havano «3o50Tol muctopun» Kunpa 6b110 no-
NOXEHO TeMm, YTO B Hauane anpens cero roga 6bina nepecmotpe-
Ha nporpamMma 0370pOBNeHNA GUHAHCOBOrO CEKTOPA OCTPOBHOIO
rocynapcTBa, paspaboTaHHas «TpeyrosibHUKoM» — EBponenckum
LieHTpasibHbIM 6aHKOM, EBponeiickum cotozom 1 MexayHapogHbiM
BatoTHbIM oHAOM. CKpbIBAKOWMNECA 33 STUM «TPEYrofIbHUKOM»
peanbHble KpeauTtopbl Kunpa (6aHkn «fongmaH Cakc» U gpyrue
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MupoBble 6aHkn Yonn-ctput u JloHgoHckoro CuTn) Ha npoTaxe-
HUK BCEro mapTa MecsALa BbIKpyunBanu pyku snactam Knnpa. OHu
fobunucb oT BnacTe oCcTpoBa Kanutynauun. Kanutynauma sblpa-
3uacb B COMMAcUM Ha NoJiyyeHre MOMOLN OT «TPeYrofibHMKa» B
pa3mepe 10 Mapa eBpo B 06MeH Ha M3bICKaHWe U3 «BHYTPEHHUX»
WCTOUYHVKOB AOMOJIHATENbHO 7 MNpA eBpO. Takoe «M3blCKaHue»
baKTUUeckn o3Hauyano 3KOHOMUYECKOE CaMOYyOUIACTBO U NOTEpHo
HaLUWoHanbHOro cysepeHuteTa Knnpom. Ho BOT UTto yamBmuTenbHO.
He ycnenn Bnactu Knnpa, Hapoa v MHOCTPaHHbIe KIWEHTbl Kunp-
CKMX 6aHKOB MpUNTK B cebA OT AOCTUFHYTbIX AOFOBOPEHHOCTEN,
KaK «TpoWKa», MpefcTaBnAwLas MexayHapoaHbIX KpeauTopos,
notpeboBana oT Kunpa AONONHUTENBLHbBIX XXepTB. Kpeantopsl B 0f-
HOCTOPOHHEM MopsaAKe nepecMoTpeny Nporpammy 0340pPOBeHUA
W B Havase anpesns 3aaBWIK, YTO OHa obonaetca He B 17 mnpg, a
B 23 mnpg eBpo. Taknum o6pazom, «wkepTBa» «PpUHAHCOBOTO 0340-
poBneHuA» JosXHa BbINoKUTb Ao 2016 roga He 7 mnpg, a 13 mnpg
€Bpo, T.e. NouTK BABOe Gonblue. Kpeautopbl nogckaszanu Kunpy,
OTKyZa B3ATb AeHbru. 10,6 Mnpa eBpo AOSHa AaTbh Tak Ha3blBae-
Masi «PecTpyKTypusaumsa» OBYX Befylmx 6aHkoB — baHka Knnpa
1 6aHKa Laiki. Ewe 1,4 mnpg eBpo npefnaraetcs U3blCKaTb 3a cyeT
TaKoro NPoOBEepPEHHOro CPeACTBa, Kak NpueaTtn3auuma. Kcratn, ncro-
pus obLeHus Bracten Kunpa ¢ mexgyHapoaHbIMM OopraHM3auns-
MU, NPEeACTaBNAWUMN KPEeAUTOPOB, ABNAETCA HArMALHbIM Npu-
MEPOM anroprTMa NeperoBopHOro npotecca:

a) CHayana KpefuTopbl NpefnaraloT CBOeN »KepTBe 3aBeJoMO
HerpuemneMbll BApUaHT (BCMOMHIMM, UTO M3HavaslbHO npepnara-
NOCb OCYLLECTBUTb YaCTMUHYIO KOHOUCKaLMI0 BCEX AEMO3UTOB BO
Bcex 6aHKax Kunpa);

6) 3aTem, Nocne JOCTUNKEHWNA «LWOKOBOro 3dpdeKkTa», npeana-
raetca 6onee «MArkuin» BapuaHT (B ciiyyae ¢ Kunpom Kpegutopsl
COrnacunncb NOABEPrHYTb KOHPUCKALMAM TONbKO KPYMNHble BKNa-
Zbl TONbKO B ABYX BeayLwmx 6aHKax);

B) MoCne NoflyuyeHna Corfacua OT rocyaapcTBa Ha «MArkme»
npennoXKeHna KpeguTopoB CTpaHa OKOHYaTeNbHO MonagaeTr Ha
[ONrOBOW KPHOYOK;

r) nocne 3TOro HauMHaeTCA «MNoN3yynii» NepecMoTp JOCTUr-
HYTbIX COrnalleHuWI, CTpaHa NorpasaeT Bce rnybxe B JONTOBYIO 3a-
BUCUMOCTb 1 CAaeT BCe CBOU NO3ULMN.

2. KomaHpgpbi n3 ELB. OgHa r3 Taknx nosuyun Knnpa — ero 30-
notoui 3anac. BepHee, 3onotoi 3anac LleHTpanbHoro 6aHka Kunpa.
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Mo odpuumanbHbIM AaHHBIM, OH paBHAeTca 13,9 T. imeeT nonyseko-
Byto uctoputo. CornacHo gaHHbiM LIB Knnpa, Becb 3T0T 3anac 6bin
NprOBpPETEH elle B 3MOXY 30/10TOrO CTaHAApTa 3a KUNpckme GyHTb
B 1960 rogy. B nogeanax LIb Knunpa 3onoto okasanock B 1963 rogy, ¢
Tex Nop HX OfHa YHUUA MeTala He MoKMAana XpaHuiuLa.

Mpe3ngeHT EBponeinckoro ueHTpanbHoro 6aHka Mapwuo [pa-
rm (ctaBneHHuK «lfonamaH Cakc», BULe-NPe3MAEeHT YKa3aHHOro
6aHka B 2002—2005 rr.) caenan 3aasneHue no 3onoty LB Knnpa.
3anABneHne BeCbMa UHTepeCHOe A1 NCUXOAHANNTUKOB, TUMNA «Kas-
HWUTb HENb3A MUNOBaTb». BOT TPM OCHOBHbIX Te3KCa 13 BbICTYMNJIe-
HuA npe3ngeHTa ELIB:

1) oTKyaa-To npocoynnacb vaed Npofaxuy 30510TOro 3anaca
Kunpa B uenax cnaceHua ¢mHaHcoBoro cektopa Knnpa; ecnu 3to
npaega, To oH, Mapwuo [paru, npoTnsB Takoro crnocoba pelueHus
npobnem;

2) BMecTe C TeMm, OKOHYaTeNIbHOe pelleHre OH OCTaBNAET 3a
pykosoacTeom LIb Kunpa;

3) Bnpouem, ecnu pykoBogcteo LIb Kunpa npumet pelieHme
0 npopjae, BaXKHO, YTOObI BbIpyyKa OT NPOLAXKM MeTaa He pac-
TBOpWIacb B rocyfapcTBEHHOM OlofKeTe CTpaHbl, a Molia Ha
nepBooYepefHOe MOKPbITME 06A3aTeNbCTB Nepen MeXayHapon-
HbIMUW KpeanTopamu.

Bot 6ykBanbHO cnoea Mapwo [paru: «PeweHue 6ydem npu-
Humamesca LlenmpaneHsim 6aHkom Kunpa. Ymo eaxHo, mak 3mo
mo, 4Ymo cyMmel, nepedasdemple U3 8bipyYeHHbIX OM NPoOaxu 30-
noma cpedcms 8 20c6100xxem, 00/XHbl 6biImb 8 nepsyro o4depeds
HanpassieHsl HA NOKPbiMuUe NOMeHUYUA/IbHbIX YyOblMKO8, Komopeble
ELIb moxem noHecmu no npozpamme npedocmassieHus JIUK8UO-
Hocmu». fl NPMBOXY aHanu3 3aAsneHna npesungeHta ELB Kak 06-
pPa3umrK «NTUYbEro A3blKka» MEXAYHAPOLHbIX 6aHKMPOB, KOTOpble
B OAHOM ab3aLle MOryT NPefnoXnTb B3aUMOWCKIoYaoLwme Tesu-
Cbl, @ CnylaTenio Hajo A0rafaTbCA, KaKoM M3 HUX JIOXKHbIN, a Ka-
KO BepHbIlA. [epBbiii U3 Ha3BaHHbIX TE31COB — OObIYHOE AEXKYP-
HOe KOKEeTCTBO GaHKMpa, KOTOPbIN XeaeT NPpoAeMOHCTPUPOBATbL
CBOI0 «<HEBUHHOCTbY, T.€. 3TO Ae3nHdpopmaLma B unctom smae. bes-
YCNOBHO BEPHbIMM B KOHTEKCTE BbICTYMJIeHNA [Jparv ABNATCA Te-
31Cbl O HEOOXOAMMOCTU NPOAAXKN 30/10Ta U NepPeUnCsieHna aeHer
B MONb3y MeXAYHapOAHbIX KpeanTopos. Bnpouem, 3To He Te3uncobl
N3 HayYHOro AOKNaja, a »ecTkasA KOMaHAa, HanpasneHHaa npea-
cepatenio LIb Kunpa.
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3. 3onoton 3anac LIb nepectan 6bITb HaLMOHaNbHbIM [OC-
TosAHNeM. B CMW npusogAtca HekoTopble nogpobHOCT O nna-
Hupyemowm onepaumm ¢ 30n10ToM. Peub nger o nnaHax no npopa-
Xe npumMepHo 3/4 oT obulero obbema 3on0Toro 3anaca Knnpa, T.e.
npumepHo 10,5 TOHHbI MeTa1a Ha obLyyto cymmy B 400 MAH €BpO.
STO 3KBMBANEHTHO NPYMEpPHO 3 NpoLEeHTaM Tex 3aTparT, KoTopble
JomkeH noHectn Knnp go 2016 roga Ha MeponpuATUA NO 0340-
poBfieHn0 GUHAHCOBOrO CeKTopa CTpaHbl. [loCTaTOYHO CKPOMHasn
BenuymHa. Bnpouem, Bce nosHaetca B cpaBHeHuW. Ha ¢oHe apy-
rMX UeHTpanbHbix 6aHKOB, KOTOpble B MOC/eAHME roabl npenmy-
LEeCTBEHHO MOKYMalT, a He npogatoT 3010710, fencteua LB Kun-
pa BbIMAAAT AOCTaTOYHO aHomanbHo. MnaHmpyemasa LB Kunpa
akuma byget KpynHelwen pacnpogakeli 30/10Ta B 30He JencTBuA
eBpo ¢ 2009 roga, korga lMapwx npopan cpasy 17,4 TOHHbI gparo-
ueHHoro meTanna. lNprmMeyaTtenbHO, UTO, Kak TONbKO MHPOopMaLuA
0 NnaHax npoAaxu 3onota u3 pesepsos LIb Kunpa nosasunacb B
CMW, ueHbl Ha XenTbii MeTanl Ha MMPOBOM PbIHKE 3aMeTHO yna-
nun. A 3TO ONATb-TaKM Ha PYKY MUPOBbIM POCTOBLLMKAM, KOTOpbIe
MOTUXOHbKY, 6€3 BCAKON LYMWXM KOHLEHTPUPYIOT B CBOMX PyKax
3anacbl AparoueHHOro Metanna. 3aBTpa MMPOBasa AieHeXHana CUC-
Tema, 6asmpytoanca Ha GymMma)KHbIX Jonnapax u eBPO, MOXKET pPyX-
HyTb. MupoBasa ¢uMHaHCOBas onuMrapxmsa OMATb MOXKET HaBA3aTb
MUPY B KAKOM-TO BapuaHTe 30/10TOW CTaHAAPT (Kak M3BECTHO, STOT
CTaHZapT C nepepbiBamMy NPOCYLLECTBOBAN B TeYEHMEe Moyt Mo-
nyTopa CTONETUN N OKOHYaTesIbHO PyxHyn B 70-e rofibl MpoOLUsio-
ro ctoneTna). ¥l Torga MypoBble pOCTOBLUMKIY NPeaioxKaT TOMY e
Knnpy To camoe 30510T0, KOTOPOEe OHU Y Hero 3abpanu B 2013 rogy.
Ho yxe Ha ycnoBuax KpegmTa, B KayecTBe «30/10TON yAaBKku». Ko-
HEeYHO, CTOMPOLIEHTHOW YyBEPEHHOCTU B BOCCTAHOBJIEHUWN 30/10TO-
ro CTaHfapTa HeT, HO rpynna 6aHKoB, BXOAALWMX B chepy BANAHNA
PoTwwnnbAoB, 30/10TO HaKamMBAET N PacCMaATPUBAET €ro B Kaye-
CTBe «3aMnacHOro aspofpoma.

He Hapo 3a6biBaTh, UTo Kunp gns mmnposoit GruHaHCOBOW onn-
rapxum — cBoeobpasHbIf MNOSINFOH, Ha KOTOPOM OTpabaTbiBatoTCA
HOBble TEXHONOMNM SKCponpuauuni. 3anacbl 30/10Ta Yy HEKOTOPbIX
cTpaH EBponeiickoro coto3a ropasgo 6onee convaHble, Yem y Kun-
pa. Bo3bmem, K npumepy, ctpaHbl OxHon EBponbl, KoTopble MOryT
CTaTb CnegyoLWmnMmn XepTBaMmn MeXXayHapoaHbIX Kpeantopos. Bot
obuumanbHble daHHble O 3amacax »eNnToro mMetansa no CocTos-
Huo Ha deBpanb 2013 roga (1): Utanma — 2451,8; MNopTtyranua —
382,5; icnaHua — 281,6; lpeuusa — 111,9. Cyaa no ceeXkum coo6-
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LWEHNAM, PYKOBOAUTENM YKa3aHHbIX CTPaH BeCbMa 3aHepBHUYanu,
YYBCTBYA LUKYPOW, YTO 3aBTPa UX LieHTpanbHble GaHKM Takxe Mo-
ryT NONyunTb NPUKa3 CBepxy O Npogae 3anacos 30s10Ta. A nocne
MapofepcKoro perga no ctpaHam KOxHown EBponbl MMpoBbIM poc-
TOBLYMKAM MOXKHO OyAeT NPUHATLCA U 3a NOTPOLLUEHME LeHTpanb-
HbIX 6aHKOB APYruX CTpaH.

Hanpumep, LleHTpanbHoro 6aHka Poccuiickon ®Mepepaunn,
KOTOPbIA K CeroAHAWHeMY HI Hakonun 957,3 T xentoro metan-
na. Ha kakom ocHoBaHun ero 6yayT noTpowuTb? [Ja Bce ouyeHb
npocto. Ecnu HauHeTcA BTOpaa BO/HA KpuU3nca, TO MeXayHapopa-
Hble KpeanTopbl Poccun HauHYT TpeboBaTb CBOU AeHbrn (cpeau
LOJKHMKOB — FrOCyapCTBEHHblE KOpnopaunun, akLuMoHepHble 06-
ecTBa C yyactmem rocygapcrtsaa). Bo Bpema nepBoi BofHbI Ham
yAanocb oTboAPUTLCA OT MEXAYHAaPOAHbIX KPeauTopoB C Nomo-
wpbto aeHer CtabunmzaumoHHoro ¢poHpa. Mpu BTOpon BosHe ae-
Her Pe3epBHoro ¢oHaa n PoHpaa HaumMoHabHOro 6,1arocoCcToAHNSA
MOXET OKa3aTbCA HefOCTaTOYHO, BOT TOrga M BCTaHET BOMPOC O
3onotom 3anace LIb PO. 3ameTbTe, peub naeT He 0 3010TOM 3ana-
ce Poccum, a nMeHHO 0 30510Te opraHM3auny, KOTopasa HasblBaeT-
cAa «baHk Poccuu», npy 3ToM pelueHna NpuH1MaeT aBTOHOMHO OT
rocypapcteeHHon Bnact. B CCCP, mexay npoumnm, 6onbluas yacTb
30/10Ta Haxogunacb B BefeHun MuHuctepctBa ¢uHaHcos. Cero-
[HA 30M0Ta B 3aKpomax MuHdrHa KpaliHe Mano, BCce HaKannuea-
€TCA B 3aKPOMaXx, KOTOpble HEMOAKOHTPOJbHbI MPaBUTENbCTBY.

4. UeHTpanbHbil 6aHK KaK opyaue AUKTaTypbl MUPOBOW
$uHaHcoBoO onurapxumn. Tembl 30/10TOrO 3anaca U «He3aBUCU-
MOCTU» LieHTPasibHOro 6aHKa TeCHO B3aUMOCBA3aHbl. ITO XOPOLUIO
BMAHO Ha npumepe Toro e Kunpa. B nucbme npesngenty Kunpa
Hukocy AHactacmagucy M. Jparu 3awmwan He3aBuCUMOCTb LieH-
TPO6aHKOB, 3asABNAA, YTO NPABUTENBbCTBO [OJIKHO MOAUYMHATLCA
peweHuam LB o Tom, Kak pacnopakaTtbCAa 3010TbiM 3anacom. «He-
3a8UCUMOCMb UYeHMPasbHbiX 6GAHKO8 e8pO30HbI 3aUKCUPOBAHA 8
coenaweHuu cmpat. EL|b 6ydem Habnwooame 3a pasgumuem cobbi-
mud Ha Kunpe nod amum yeniom», — nogyepkHyn M. iparu. B nucob-
Me TaKxe roBopuTca: «3akoHsl EC obecneuusarom He3asucumocme
ynpasnsiouwezo Lb. Yl noboe peweHue no omcmpdaHeHUt0 e2o om
do/mKHOCMU — npedmem cy0eb6HO20 pacc/ied08aHUA CO CMOPOHbI
Esponelickozo cyoa». MpepynpexaeHne Npo3Byvano B TO Bpems,
korga Ha ynpasnsiowero LB Kunpa Aumutpuagmnca BHyTpu cTpa-
Hbl OKa3blBAETCA CUSIbHOE faBJieHMe, UTOObl OH Nofan B OTCTaBKY.
Ynpasnawowmii kunpckoro LIb 6bin HazHaueH Ha 3Ty AOMKHOCTb
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npegbliaywum npesugeHtom Oumutprcom Xpuctodracom B mae
npownoro roga. Ponb AumuTtpuragnca B CO3gaHUN KPU3MCHOWN CU-
Tyaumm B 6aHKOBCKOM cekTope Kunpa 6onee yem oueBugHa. bo-
nee TOro, UMEITCA NOJO3PEHUS, YTO Blarofapsa SToMy ynpassio-
LeMy C OCTPOBa 3a MecAL [0 Havana ocTpoi ¢asbl Kpumca (MapTt
C.I.) 6bINO BbIBEAEHO HECKONbKO MWINAPAOB JOMIAPOB B agpe-
Ca KHY>KHbIX» KIMEHTOB 1 MAPTHEPOB KUNPCKKX 6aHKOB. B obLiem,
[parv nokasan, uTo «CBOUX» ClaBaTb OH He MO3BOUT.

Kctatu, faHHaA cTopusa MOXeT ObiTb MoyynTenbHa U Ana Hac.
Tonbko uTO Ha JOMKHOCTb Npepcedatensa baHka Poccun 6bina Ha-
3HauyeHa dnbBupa HabuynnuHa. B pesynsrate ronocosaHus B focy-
JapctBeHHon [lyme. HekoTopble fenyTaTtbl UMENU cepbesHble Co-
MHeHUA No NoBoAy AaHHOW KaHANAATYPbI, HO TEM HEe MEHEee rofoco-
Banu «3a». A B KyJlyapax roBOPW/N: He MOHPABUTCA, He CPaBUTCA,
TO OT30BeM, Ha3Haum apyroro (apyryto). CobbiTua Ha Kunpe no-
KasblBaloT, UTO eC/iv MpoTecTyoLwme AenyTaTtbl NOMbITAOTCA CMe-
CcTUTb HabnynnuHy, To B OTBET NoNyyaT oyeHb ybeauTesnbHble «ap-
rymeHTbl». Hanpumep, B BUAe 3aHeCeHUA «NPOTECTaHTOB» B «CMU-
ckn MarHuTckoro». He nomoxeT — Torga 6yayT 3agelcTBOBaHbI
6onee «Kkpenkue» cpegcTsa. Hanpumep, 3annaHMpoBaHHble yTeu-
K1 nHpopmaumy 06 opLIOpPHbIX CHETAX «MPOTECTAHTOB» (CKaHAan
Offshore leaks nokasan, uto y npotmeHmMkoB Poccnmn nmvetotcsa 6o-
raTble <KOMMNPOMATbI» Ha HALLUNX YNHOBHMKOB 1 NonnTuKkos). Cyuue-
CTBYIOT 1 605ee MOLLHbIe «apryMeHTbl» «LIMPOKOro AeCTBUA» —
SKOHOMMYECKMe CaHKLMK, 6/10Kagbl, cneuonepauum, BoMHa.

B ykasaHHOM nncbme npesngeHTa ELIB npo3syyana 3Hakomas
MaHTpa: LieHTpasbHbI GaHK JomKeH O6blTb He3aBUCMbIM OT rOCy-
JapctBeHHow Bnactu. CoBceM HefiaBHO bproccenb nponen 3Ty MaH-
Tpy BeHrpuu, KoTopas, Kak U3BeCTHO, MOAHANA BYHT Ha «Kopabne»
Esponelickoro coto3a. OHa BHecC1a NonNpaBku B KOHCTUTYLMIO CTpa-
Hbl, KoTopble nuwunn LIb BeHrpnn npexHen He3aBUCUMOCTH, MO-
CTaBUSIN €r0 MOJ KOHTPOJb 3aKOHOAATENbHOWN, UCMOMHUTENBHON 1
cynebHol BnacTy. 3TO BbI3BaNO CaMyto HaCTOALLYIO NMaHWUKY Cpeawu
MUPOBOW GMHAHCOBOW ONUIAPXUN W XKeCTKne AeACTBUA CO CTOPO-
Hbl MEXAYHAPOAHbIX KPeanTopoB B OTHOWeHUN bypanewTa. Taknx
npeuefeHToOB MUPOBbLIM POCTOBLLMKAM COBCEM He Hafo.

B 3asBnennn M. [pary npo3Byyana Takxe HOBas, Noka elle
TPYOHO Pa3nMuMMas Ha CJlyX, MaHTpa: NPaBUTENbCTBO [OMKHO
NOAYNHATLCA peLleHNAM LeHTPaNbHOro 6aHKa. 3To fJa)e He oro-
BopKa no ®Opengy. 310 «NPO6HbIN Wap». He ncknouyeHo, 4to 3aB-
Tpa 3Ta MaHTpa O AWKTaType LeHTpanbHbix 6aHKoB GyaeT rpom-
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KO 3BYyYaTb CO MHOIMX BbICOKUX TPUBYH. I 060CHOBaHWe roToBo: a
KOMY ellie MOXHO JOBEPUTb CracaTb YeNoBeYecTBO OT rnobasnibHo-
ro ¢puHaHcoBoro Kpusuca? [Jonger 31a MaHTpa 1 o Poccun. Camm
nocyaute: cerogHa B Poccum mbl Habniopaem 6ecnpeliefeHTHbIN
3KCNepPUMEHT Nop Ha3BaHMEeM «co3faHne GMHaHCOBOro Merapery-
natopa». TMXon canon B Hallen CTPpaHe NPOTaCKMBAETCA pPeLleHne
0 TOM, YTObbl Hagenutb LleHTpanbHbI 6aHK Poccuinckon Oepe-
paumm GYHKUMAMWU U NOTHOMOUYMAMMK PErynaTopa, ynpasnsaioLle-
ro BceM GprHaHCOBbIM CEKTOPOM 3KOHOMUKU. PakTuyeckn LB 6y-
[eT KOHTPONUPOBaTb He TONIbKO GAHKOBCKU CEKTOP SKOHOMUKMY,
HO TaKXe CTPaxoBylo AeATeNIbHOCTb U GOHAOBBIN PbIHOK. A Yepes
$OHAOBBIN PBIHOK U BCEX SMUTEHTOB aKLWA, T.e. peasibHbI CEKTOP
3KoHOMUKU. OdurumanbHO 6yeT KOHTponMpoBaTb Bce GpUHAHCO-
Bble aKTMBbl, BCe GUHAHCOBbIE PbIHKK, BCe GUHAHCOBbIE MOTOKMU.
A HeodMLManNbHO — BCIO SKOHOMUKY. [Py 3TOM CTaTyC «He3aBUCK-
MOro» OT rocyaapctea MHCTUTYTa 3a LIb coxpaHaeTca. OueBngHo,
yTO TaKkoW «dUHAHCOBLIN Meraperynsatop» 6yaer nmeTtb 6onblue
BIACTW, YeM BCe Hallle NPaBUTENbCTBO. ITO NPU3HAIOT Aa)e Hallu
nubepanbl 13 Bbiclwen WKonbl SKOHOMUKK. Tak UTO «PEBOJIIOLNOH-
Has ngea» Mapuo [parv o Heo6XoAUMOCTU MpPaBUTENBCTBa NOA-
UYMHATLCA PeLleHnsM LeHTpanbHOro 6aHKa B Halen cTpaHe 3aB-
Tpa MOXKeT OKa3aTbCA HOPMOW KM3HW. B 31O cnTyaumm Bonpoc o
nepegaye 30510Toro 3anaca Poccun 13 NOAUTUYECKOrO NPeBpPaTUT-
CA B CaMblil 3aypAfHbI TeXHUYecKuin Bonpoc. CerogHsa mupoBas
¢dMHaHcoBadA onurapxma 3aniaHMpoBasna B oTHoweHun Poccum ca-
Mble pa3finyHble 3KCnponpuaLmmn: KoHGMCKaLumo 6aHKOBCKMX ae-
MO3MTOB, NPUBATMN3ALMIO CTPATENMYECKN 3HAUMMbIX FOCYAAPCTBEH-
HbIX NPeanpPUATUIA, NpefoCTaBeHNne NHOCTPaHLUAM B pa3paboTky
MECTOPOXAEHUN NPUPOLHbIX PECYPCOB, Nepeaady NHOCTPAHHbLIM
KpepmTopam Halmx 30/10TOBaNIOTHbIX pe3epBoB M T.N. Hanbonee
6bICTPO 1 3$PEKTUBHO TaKne SKCMponpuaLmm MOXET MpPoBecTU
LleHTpanbHbIn 6aHK, NprobpeTatowmin Bce 6onee ABHO NPU3HaKM
opyaua AMKTaTypbl MUPOBOWN GMHAHCOBOWM ONUrapXuun.

JAenymamel ocydapcmeeHHoli ymel
Ha cnyx6e ogpwiopHoli 6ypxxyasuu?

CobbITA B 6BAHKOBCKOM CeKTope odLiopHoro ocTposa Knunp
elle pa3 NPoAEeMOHCTPUPOBANM NMPOCTYI0 Y OUYEBUAHYIO UCTUHY:
HaWVM ofiMrapxam B MWPOBON GUHAHCOBOW CUCTEME YrOTOBaHa
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ponb «N1OXoB nocnegHen nHcTaHuuu». Mnposble GUHAHCHI YCT-
pOeHbl MO NPUHLUMMY MULLEBbIX Lenei: BblecToAlWmMe onurapxm
«noefatoT» TeEX, KTO HaxoauTca Hmxe. Ha camom Bepxy mMunpoBoi
dMHaHCOBOWN BepPTUKaNM HaXO4ATCA XO3A€Ba «MeYaTHOro CTaHKa»
QepepanbHON pe3epBHON CUCTEMbI — «beHedbuUmapbl nocnea-
Hel MHCTaHUMM», IMEHHO B MX pyKax cocpefoTaumBatoTca 6orat-
CTBa BCEro MMpPa, KOTOpble OHM CKYyNatoT C MOMOLLbIO NpoAyKLUun
«MeyaTHoro cTaHka». baHkn Kunpa B 3Toi BepTuKanu okasanucb
npegnocnegHMn (eCnm CMoTpeTb CHM3Y). A B CaMOM HM3Y OKasa-
NINCb KNNEHTbI (BKNaAuMKM) 3TuxX 6aHKOB 13 Poccum, feHbr Koto-
pbIX noaseprnv «koHduckauumy». OHU-TO 1 BbICTYNWAN B OYepes-
HOWM pa3 «1oxamu nocnegHen UHCTaHuMm». 3a Kunpom nocnego-
Bann cobbiTnA noa KogosbiM HasaHnem Offshore leaks. Peub nget
06 yTeuke nHpopmaumm o npumepHo 130 ThicAYax NUL, KOTOpbIe
nonb3oBanucb ycnyramm odpopos. lpexae Bcero, Takoro 3Hame-
HuToro o¢opa, Kak bprntaHckme BupruHckne octposa. [laxe ca-
MbIM TYMbIM POCCUNCKUM ONIrapXam U YMHOBHUKaM-KOppynumo-
HepaM CTano MOHATHO, YTO Ha HUX obObABMeHa oxoTa. Hauancs
npouecc rnodanbHOM KOHPUCKALUN. «IKCNponpuamopos 3KkCcnpo-
npuupyromy, Kak CKa3an KNaccuk.

YTto fenaTh HalLMM POCCUMICKMM «3KCMpornpraTtopam»? Bo3spa-
LaTb CBOW AeHbr B POCCUMIO 1 BO3POXKAATh OTEUECTBEHHYIO IKOHO-
MuKy? Mot BoHoM Ha Kunp unu EBponericknii coto3? Co3patb B
CPOYHOM NopsafKe cBon cobcTBeHHble odiopbl Ha JanbHem Boc-
TOKe (KaK 3To NpefnoXun Haw npembep-muHucTp . Menseges) un
neperHaTb Tyfa BCe AEHbIM U3 APYrnx OPLIOPHBIX IOPUCINKLNA?
Ho Hawm xuTpoymHble onurapxm 1 obcnyxmsatoLme nx NHTepecol
«HapogHble N36pPaHHMKM» NpUaymManu ropasgo 6onee opurnHanb-
HbI «oTBET YembepneHy». OHM pelnnm HakTh NIoXoB elle 6onee
nocnegHen UHCTaHUMKW. M B KauecTBe TaKOBbIX OHU U36pann Hac ¢
BaMU, yBaxkaemble yntatenn. 1 HUUYTb He npeysennumsato. OguH
pa3 OHM y»Ke Hac «akcnponpunposanu» B 1990-e rogbl (NprBaTh3a-
LUMA 1 Tak Ha3blBaeMble «3a/l0roBble ayKUMOHbI»). Tenepb OHM Xe-
NatoT «3KCMPONPUUPOBaTb» HAaC NO BTOPOMY pasy.

Peub nget o 3akoHonpoekTe, KOTopbI Obin BHeceH B locy-
fJapcteeHHyo [lymy B npowsiom mecsAue genyTatamu Muxannom
CrapwwnHoBbIM 1 Npiatom QaxputamHOBbIM, a Takxe yneHom Co-
BeTa Oepepaumm KoHcTaHTUHOM LibI6KO. 3aKOH MeeT 4OCTaTOYHO
HenTpanbHoe 1 BygHUYHOe Ha3BaHUe: «<O BHECEHUUN N3MEHEHUI B
QepepanbHbin 3akoH «O KOMMNeHcauun 3a HapyLleHWe npaBa Ha
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CYOONpPOV3BOACTBO B Pa3yMHbIN CPOK UM MpaBa Ha UCNOJIHEHKE
CynebHOro akta B pa3yMHbIi CPOK»». B noAcHUTeNbHON 3anncke
K 3aKOHOMPOEKTY PaCKpbIBAETCA CyTb MpeasiaraeMoil UHULMATU-
Bbl: «DefilepasibHbI 3aKOH HaMpPaBfieH Ha 3aWWTY KOHCTUTYLMOH-
HbIX MPaB POCCUNCKMX rpaxiaH, NOCTpadaBLINX OT HenpaBocya-
HbIX pelleHni MHOCTPAHHBIX CYA0B, @ TakXKe Ha 3aluTy nmyLle-
ctBa Poccuiickon ®Pepepaumn, HaxogAwerocad Ha WUHOCTPAHHOMN
TEPPUTOPUM, KOTOPOE MOXKET OblTb NMPUHYANTENBHO N3BATO MO pe-
LIEHWNIO MHOCTPAHHOTO CyAa».

He 6yny nepecka3sbiBaTb 3aKOHOMNPOEKT 06 bEMOM B HECKOJb-
Ko cTpaHuu. CyTb ero 3ak/loyaeTca B TOM, UTO «B CJyyasax BblHe-
CeHNA NHOCTPaHHbIMKU CyaMUn pemeHw?l O NPpUHYANTENIbHOM U3b-
ATUN UMYLLECTBA POCCUNCKMX FpaxaaH Uy opraHu3aumin npegy-
CMATPMBAETCA BbINJiaTa MM KOMMEHCAUMN» B AEHEXHOM BuAe 3a
cyet defepanbHoro GlogkeTa. YObITKM NnaHMpyeTca BO3MECTUTb
3a cyeT HaxopsLweroca B PO nmyulectsa nuua, no TpeboBaHUio Ko-
TOPOro MHOCTPaHHbBIM CYAOM ObINIO BbIHECEHO peLleHUne, a Npu ero
He[oCTaTOYHOCTM — 3a CYET UMyLLEeCTBa MHOCTPAHHOrO rocyaap-
ctBa B PO (perpeccHoe TpeboBaHMe), NpUYemM gake Takoro, Ha Ko-
TOPOE, COMMacHO MeXAYHapOoAHbIM JOrOoBOpaM, PAacipOCTpaHaeT-
CA UMMYHUTET 3TOro rocyfapcTea. Bugmmo, faHHbIN 3aKOH nae-
aNbHO MOAXOAMT K TOW CUTYauuu, KOTOpas CerofHa BO3HMKMNA Ha
Knnpe. A 3aBTpa nofo6Hble KOHUCKaLMK Aen03MTOB POCCUNCKIMX
ONINrapXoOB 1 YNHOBHMKOB MOFYT HauyaTbCA 1 B APYrux odLiopax.

Tenepb faBalTe CNyCTUMCA Ha MPELLHYI0 3EMJII0 1 NOMbITaeM-
CA NPefACTaBUTb, KaK Ha NMPaKTUKe MOXET BbINONHATLCA AaHHbBIN 3a-
KoH. O6paTMcA K Hanbonee aBTOPUTETHOMY UCTOUYHUKY CTaTUCTU-
yeckol uHGopmMaLmm no odliopam — MeXAYHapPOAHON opraHu3a-
unn Tax Justice Network. lNo ee gaHHbIM, 32 nepuog 1990—2010 rr.
13 Poccum B odiopbl 6110 BbiBe3eHO 800 mnppa Aonnapos. A cero-
OHA Ha aBope yxe 2013 rog. Tak uto undpy MOXKHO YBEANUYUTL A0
900 mnpa pgonnapos.. Ecnu npeanonoXxumTb, 4To nof KOHGUCKaLuio
noraeT NosnoBrHa OPLUIOPHBIX CPeACTB, TO NOMYYUTCA CYMMa, PaB-
Hasa 450 mnpg gonnapos. A Befib elle eCTb MMYLLECTBO M B CTpa-
HaX, KOTOpble He OTHOCATCA K KaTeropmm o¢lIopHbIX. B obuiem,
CYMMbI KOHOUCKaLUIA MOTYT NPeBbICUTb (M CYLLeCTBEHHO) pa3me-
bl FOAOBOrO poCCUnCcKoro broaxeTa. HageAaTbcAa Ha To, UTO Takume
CYMMbI YAACTCA KOMNEHCUPOBATb 3a CYET KOHPMCKaLMM MHOCTPaH-
HOro MMyLLeCTBa Ha Tepputopun Poccuninckon epepaumm, He npu-
xopuTca. Ha 3anage HeT MAMOTOB, KOTopble Obl CKNagupoBanun B
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