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NPEANCNOBUE

MexayHapoaHble NpaBoBble AOKYMEHTbI GUKCUMPYIOT, 4T
MUP XMBET B YCNOBUAX OYyMaMHbIX feHer. OToO — peLleHune
AManckon BaniloTHO-GUHAHCOBON KOHpepeHUMN, KoTopaa B
76-M rofly ckasana, 4To Mmp nepexoamt K HOBOMY CTaHAapTy U
STOT CTAaHZAPT Ha3blBaeTCcA OyMarKHbIM LOSIAPOM.

Amepuka — 3To Hekas 6a3a, Ha KOTOPOW HaxoaATcA cpef-
cTBa obecneyeHus amepukaHckoro ponnapa. baHauty npa-
BWMa yCTaHaBAMBaeT cam 6aHAuT. Mbl ¢ BamMu roBOpUM, UTO
3TO — OpraHn30BaHHaA NpecTynHaa rpynnmpokKa. O1o Oepe-
panbHasA pe3epBHasd CUCTEMA, 3TO MHCTUTYTbI, KOTopble Gop-
MasibHO ABAAtOTCA akuymoHepamn OPC. YTo 3T0 3a UHCTUTYTbI?
OHK He ABNAIOTCA CEKPEeTHbIMK, MOTOMY YTO eCTb KOHCMUPO-
Noru, KOTopble YXKe JONrMe roabl BCe KONAYIOT U NbITaloTCA No-
HATb, KTO Xe cTouT 3a PefepanbHoO pe3epBHON CUCTEMON.

BoT 3Tn uHCTUTYTHI:

— 6aHkn Wall Street n 6aHKn noHgoHckoro Cutn. U ewe
Tam [Ba UK TpU WwBeellapcknx 6aHKka. OTo rnaBHble akLNoHe-
pbl OefgepanbHO pe3epBHON CUCTEMDI;

— eCTb elle Takne NMHCTUTYTbI, KaK MeXAYHapOAHbIN Ba-
JOTHBLIN GOHA, 3TO TOXKE 3/IeMEHTbl 3TON OpraHM30BaHHOMN
NpecTynHOW rpynnupoBKu;

— ecTb LleHTpanbHble baHKKM, HO He MepBOro ypoBHs, a
KaKoro-tTo NMpoMeKYyTOYHOro YpoBHsA, ckaxem, ELIb — EBpo-
nenckun LleHTpanbHbIn baHk;



— eCTb ellje TaKoM NHTEePECHbIN MHCTUTYT, KOTOPbIA CTOUT
ocobHAKOM — 3T0 baHK MexxayHapopaHbIx pacueTos B basene.

To ecTb 3TO AOCTAaTOUHO CNOXHAA CTPYKTYPa, HO OHa, TeM
He MeHee, epapxmnyHa N MOXKHO MOHATb, KTO Nog Kem. Ho, ec-
TEeCTBEHHO, NpaBwufia onpegensaeT X03AnH. A X03AUH — 3TO aK-
unoHepbl OefepanbHOM Pe3ePBHON CUCTEMBI.

Ha momeHT co3gaHna OPC 3T ocHOBHble x03sieBa Obinu
N3BECTHbI, HA TOT MOMEHT, BCe-TaKW, NPO3PaYHOCTb KaKaa-To
cyuiectBoBasa. 1o 6o 1 PoTwmnbabl, 1 MopraHsbl, 1 Pok-
dennepsbl. Ha cerogHAWHNM AeHb Mbl MOXEM TONbKO Aorafbl-
BaTbcA. [10 HEKOTOPbIM NPU3HaKaM, KOCBEHHbIM NPKW3HaKaMm, f
MOrY CKa3aTb, UTo B pe3ysbTtaTe AManckon BantoTHO-GUHaHCO-
BOW KoHdepeHunn 1976 roga Pokdennepbl ycununm ceou no-
3umummn cpegu akumoHepos OPC. MNMoTtomy, uto 6611 3010TORON-
NapoBbI CTaHAAPT 3aMeHeH Ha GymakHo-gonnaposbiii. Ho,
daKkTnyeckn, 3To He HymaxKHO-4ONNAPOBbLIN, a HedTefoNNapPO-
Bbli. A Tam, rae Pokdennepbl — 1am HedTb BIK. Tam, roe Pot-
LWKWbAbI — Tam 30110TO U HAPKOTUKK. [TPOCTO y Kaxaoro cBos
chepa BAMAHUA, cBoA cdepa MHTepecoB. Tam eCcTb poAcTBeH-
Hble CBA3U, KPOBHbIE CBA3M, HO €CTb U MPOCTO YNCTO NAENHbIE,
naenHasa KoHconmaauums.

be3ycnoBHO, pennrnosHbini MOMEHT Tam NPUCYTCTBYET,
0C0OEeHHO OH APKO Bblpa)eH y KnaHa PoTwnnbaos. besycnos-
HO, YTO YacTb POTWNNLAOB ABNAETCA B BbICLLEN CTEMNEHM NIOAb-
MU PenurnosHbiMyu. besycnoBHo, OHM McnoBeayoT TanMyau-
YyecKkMi nygansm co BCeMM OTCIOAa BbITEKAOLWUMM NOCIeacT-
BMAMU. B Tanmygmueckom nygavame 3anokeHbl BCe OCHOBHbIE
Te3nCbl UX MPOrpaMmbl, onpepeneHbl OCHOBHbIE MapaMeTpbl
6yayLero MMpoBoro nopsAgKka, Ho 31o ocoban Tema.

KoHeuHO, MOXeT ObITb, He BCe NpeacTaBUTenn 3Ton opu-
HaHCOBOW 3nUTbl AN GUHAHCOBOW ONMrapXun McnoBedyoT
TanMmyauueckun nygamsm. Ecte dopmanbHo Tam 1 npoTectaH-
Tbl, HO 3TOT NPOTECTAHTM3M MHOIAA XYXKe AaXe, YeM Tanmyam-
yeckni nynavsm. NoTomy, UTo € TaNIMygUYECKMM MyAan3MoM
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6ofiee MeHee MOHATHO, @ BOT MPOTECTAHTU3M — 3TO BeLllb
oueHb NyKaBas, a JIYyKaBCTBO — OHO Bcerfja ornacHee.

Bbe3sycnoBHo, 310 1 Kabbana. Mup PpuHaHCOB — 3TO MUP
undp. A kabbana nocTpoeHa MMEHHO Ha uudpax. Moatomy co-
BPEMEHHbIN MUP MOXKHO Ha3BaTb LMPPOKpaATUEN, YNCIOKpPa-
Tnen. Kabb6anncTbl, Kak Bbl 3HaeTe, 3apoaMINCh B Hegpax Tan-
MyOWYECKOTO Nygansma. ITo Hekue nubeparnbl, KOTOPbIM 6bl1o
TEeCHO 1 AyLHO B paMKax 3TOro XeCTKOro 3akoHa, 613 npasw.
OHu nogun TBOpYUECKME, OHM TOBOPAT: «Mbl XOTUM NOCTUraThb
TaliHbl MMpa 4Yepes undpy, yepes uncnor». OHU ouudpoBanu
Betxunii 3aBeT, ocobeHHO Topy. HO B Kakon-TO MOMEHT Bpeme-
HW OHV MPULWLANY K BbIBOAY, YTO Masio NOCTUraTb MUP, MUP HAA0
n3MeHATb. /1 BOT Tak 3apognnacb coBpemMeHHasa ¢duHaHcoBas
cucteMa. To ecTb ynpaBneHue MUPOM Yepes Ludpy, To ectb
yepe3 PMHaHCbl. ITO MTHOCEONIOrMYeckme OCHOBbI COBPEMEH-
HOWM PUHAHCOBOW CMCTEMDI.

J[lomKeH cKa3aTb, UTO JIMYHO A YETKO BUXKY 3[4eCb MHTepec-
HbI TPEYrOSbHUK:

— OPC Kak yacTHas koprnopauus.

— Ka3Hauelicteo CoeguHeHHbIx LLTaToB, KoTOpOE, 6e3yc-
NOBHO, ABNAeTCA GOpPManbHO roCyfapCTBEHHOW OpraHmM3aum-
e, Ho paboTaeT B TecHOM TaHZeme ¢ OepepanbHON pe3eps-
HOW cncTemMon.

— W, HaKoHeL, TpeTbA CTPYKTYpa — 3T0 MexKayHapoaHbIN
BantoTHbIN ¢oHg (International Monetary Fund), koTopbliin dak-
TUYECKN [0 HACTOALLEro BpeMeHN ABNAETCA floYepHeN CTPYKTY-
POl ameprKaHCKOro KasHavelictea. ObbluHO BOT Tak BCE BOKPYT
[la OKOJNIO — A MPAMO rOBOPIO: «ITO AOUYEPHAA CTPYKTypa ame-
PUKaHCKOro KasHauelncTeay. [lostomy oxmpaaTtb, yto MexayHa-
POZLHbIN BantoTHbINA GoHA ByAeT NpYHMMAaTb KaKne-To peLleHus,
He BbirogHble CoeAnHeHHbIM LLITaTam, 3TO MPOCTO CMELLHO.

XOTA TYT, KOHEYHO, MHTepPEeCHasA TeMa OTHOCUTENIbHO TOrO,
KakK [OJ/Ir0 aMepuKaHCKOe Ka3HauyencTBo OyneT COXpaHATb
KOHTPOMbHbIV NakeT akun B CBOEW fOUYepHen CTPYKTYpe noj
Ha3BaHuem «MexayHapoaHbli BantoTHbil GoHg».
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* % %

OTpenbHasa Tema — 3TO amMKCCcUA geHer. ECTb HeCKONMbKO
crnoco6oB smmUccum (KCTaTu, TOT CMNOCO6 SMUCCUN AEHEer, KO-
TOPbIV NPUMeEHAETCA cerogHA B Poccum, ABnAeTcA Xyawmm 13
Tex, KOTopble IMYHO MHe M3BeCTHbI). Ha camom gene ectb 3-
4 cnocoba amnccnm geHer. fl meto B BUZY He 6e3HaNNYHbIX, a
WMEHHO 3aKOHHbIX, M/IAaTEXHbIX CPEACTB.

MepBbIit cNOCOb6 — 3TO KpeanToBaHWe NpPeanpusTUin CBo-
el HaUMOHaNbHOWM SKOHOMUKK. TeXHWKY Borpoca A He 6yay
pacKkpbiBaTb, Tam nop obecneyeHne BeKcenen NpesnpuaTuin 1
Tak Janee, 1 TaK ganee. besycnoBHoO, YTO 3TO MOXeT ObITb Nps-
MO€e KpeAuTOBaHWe, KOTOpOoe pefKo KparHe WCNonb3yeTca 1
ncrnonb3oBanocb. B Poccuinckonm Mimnepun, Hanpumep, locbaHk
WHOTAAa HanpAMYylo KpeauToBan NpeanpuAaTiA peanbHOro cek-
TOpa 3KOHOMMKM. Ho valle cnonb3oBannch CXeMbl Yepes KOM-
Mepyeckne 6aHKW. ITO yXKe TEXHUKA, A ceiyac O NpuHUMIe.

Bropoit cnocob — 310 koraa LleHTpanbHbIi baHK BbligaeT
KpeauTbl NPaBUTENBLCTBY NoA obnuMrauun, No4 KasHauernckme
6ymarn. Ho 37O, cerogHA roBOpAT, amepuKaHCKasa Mogesb,
XOTA OHa 1 B EBpone ncnonb3yetcsa, 1 B ANoHUM.

MepBbii CNOCO6 — AOCTAaTOUYHO MOHSITHBIN, TOTVYHBIN, 1
eC/In BCe NPABWIbHO OPraHM30BaTb M NPaBUAbHO CMa3aTb, TO
npu Takom cnocobe JomKHO ObITb XOTA Obl NPUGNN3NTENBHOE
PaBEHCTBO TOBAPHOM 1 fEHEXHOM MacCbl. TO eCTb NPUYMH AnA
CeEpbEe3HOW, N0 KpamHen Mepe, rmnepuHGNALMM NPoCTo HET.
To ecTb Kaxkgblii pybnb BblgaeTca nop oavH pyobnb ToBapHON
Maccbl. To ecTb BbINONHAETCA TpeboBaHWe GanaHCUPOBaAHWUSA
SKOHOMMUKMN.

Korga peub nget o BTOpom, 06 ameprKaHCKOM Cnocobe,
TO €CTb O KPeAUTOBaHMM NPaBUTENBLCTBA, TYT, KOHEUYHO, BCe 3a-
BMCUT OT TOrO, HACKONbKO 3¢ deKTMBHA OIOKETHAA cucTeMa.
JIn6o 3Ta 6logKeTHas cMCTEMA HanpaBnseT AeHblr Ha Kakue-
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TO coumanbHble MeponpuATUA, KoTopble, 6e3yC/IOBHO, He CBA-
3aHbl C MPON3BOACTBOM TOBApOB, a CBA3aHbl C NoTpebneHnem
ToBapoB. Inn Ha BoeHHble Lenu: Toraa HauMoHanbHoe 6orat-
CTBO CbefaeTcA Npu BoeHHOM notpebneHuun. Ecnn 310 geHb-
rn, KoTopble Yyepes Kakue-To 6aHKM pa3BUTMA HanpaBnAlTCA
Ha pa3BuUTUE peanbHOM SKOHOMUKN U yBeNnYeHne npeanoxe-
HWMA TOBAPOB, TO 3TO, B MPUHLMMNE, TOXe JOCTaTOYHO NHTepec-
HaA 1 3gopoBas cxema.

TpeTnin cnocob unm cxema — 3TO CXeMa, KOrda AeHeXHasi
evHMLA nonagaeT B obpalleHne npu NoKyrnke MHOCTPAHHOMN
Ba/OTbl Ha BaJIlOTHOM pbIHKE. VI TYT MOXHO roBOpuUTb O fAeTa-
NAX, HO B LENOM 3Ta CXema HasbiBaeTca currency board — Ba-
NIOTHOE ynpaBneHre. JTa Cxema, KoTopas MCMosb30Banach,
NCMonb3yeTcA B SKOHOMMYECKM OTCTanbix cTpaHax. W Poccus
TOXe B3A/1a Ha BOOpPYXeHue 3Ty cxemMy currency board, npu-
MepPHO rae-To ¢ 94-ro, 95-ro roga. OHa, 6e3yc/IOBHO, ABNAET-
cA camoni nnoxon. Al He 6yay pacwmdpoBbIBaTb, MOTOMY, UTO
3Ta cxema NOCTOAHHO KPUTUKYETCA B HaLLUX CpefCcTBaxX Macco-
BON MHbOpMaLmKn. Kaxkabli AeHb Macca NpaBuibHOM 1 cnpa-
BEeO/IMBON KPUTUKKU MAET MO NOBOAY 3ToM cxembl. Ee n He Bce-
raa HasbiBaloT currency board. 3To, KOHEYHO, He Knaccuye-
cKkan currency board, Kak, ckaxem, B ApreHTUHe, NOTOMY, UTO
B ApreHTuHe Knaccuuyeckas currency board npegycmatpuBa-
na GUKCMPOBAHHbIV XECTKUI KYPC HaLMOHANbHON AeHEXHOM
eVHVLbl U aMepUKaHCKOro Jonnapa.

fl Takylo cxemy Ha3blBalo NOMNYNAPHO MepeKpallunBaHu-
€M 3efeHbIX AO/IIapOB B HaUMOHanbHble LUBeTa. QakTnyecku
Haw py6sib — 3TO MepeKpalleHHbIl B aMePUKaHCKMIA [on-
nap. A rnaBHoe NOCNeACTBME 3aKOYAETCA B TOM, YTO 3Ta MO-
Jenb He paboTaeT Ha HaUWOHaNbHY0 SKOHOMMUKY, OHa pabo-
TaeT, Npexfe BCero, Ha SKOHOMUKY TexX CTPaH, BaNoTbl KOTO-
pbIX Mbl HaKanaMBaemM B CBOUX MeXAyHapoaHbIX pe3epBax. To
eCTb, Npexae BCero, Ha aMepuKaHCKy 3KOHOMUKY.
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f1 06 3TOM MHOrO pa3 roBopwI, Befib Mbl He MPOCTO HaKam-
NNBaeM HaNIMYHYIO BastoTy, — HEKOTOpble NPeAcCTaBAAT Tak,
yTo rge-To B nogganax LleHTpanbHoro baHka ectb cTennaxm c
3eneHon 6ymaroin. Het. 31o nmbo cpefcTBa Ha Aeno3unTax 3a-
py6exHbIx 6aHKOB, TM60 3TO Ka3Hauenckune bymaru. B HacTos-
Wee BpeMs, NPUMeEPHO, Takaa nponopuma: rage-to 1/3 — 310
[eno3unTbl B MHOCTPaHHbIX 6aHKax, 2/3 — 3TO Ka3Hauenckume
6ymaru.

A Ka3Hauenckune 6ymaru, ecnm roeoputb o CoeiHEHHbIX
Ltatax, nossnAwTcA Ana Toro, Ytobbl 3aTbikaTb Ablpbl 6104-
XeTHoro geduumnta. AMepuKaHUbl CamMy FOBOPAT, uTo 6loa-
XeT umeet gedunumnT n3-3a BOEHHbIX pacxofos. To ecTb, GakTu-
Yecku NosiyyaeTca, YTO Mbl, BbICTpanBas Takylo MoAenb, Nog-
LEP>KMBAEM BOEHHbBIN MOTEHLMAN HALWIEro reonoinTUYeCcKoro
NPoOTUBHMKA. A ecnn ele 6osiee 06pasHO BblpaKkaTbCA, TO Mbl
daKTnuyeckn nokynaem BepeBKy, Ha KOTOPOW Hac MAaHUPYT
noeecuTb. BoT TakadA cxema.

* * %

OurHaHCbl — 3TO BeAb BUPTYasNbHbIA MUP. DTO BUPTYalb-
HbIl MMpP, KOTOPbIV COCTOUT N3 TPeOOBaHWU 1 06A3aTENbCTB.
EnVHCTBEHHDIN, NOXanyn, eCcTb akTMB B MMpe (MHAHCOB —
5TO 30/10T0. DTO aKTUB 1 MY He NMPOTUBOCTOAT HMKaKue 065a3a-
TefbCTBa. DTO YHMKanbHO. Bce octanbHble geHbrn — obnura-
LK, akumn, prHaHCOBbIE NPON3BOAHbIE MHCTPYMEHTbI, — 3TO
Kak Obl Mefasb C AByMs CTOPOHaMK: TpebOBaHMA 1 06s3aTeNb-
ctBa. M BOT, 3T Undpbl, 6E3yCNIOBHO, ABNATCA OObEKTaMM
MaHunynaunin. BepHee, He undpbl, a Hawe co3HaHue. MaHu-
NyNMpPYIOT HALWUM CO3HAHWEM, 1 Mbl COrallaemcs.

Cornawaemca, K npuMepy, € Tem, 4to 3Ty Undpy Hago ya-
BOWTb, 3TY UNPPY HAZO YMEHBLUUTD.

— 37O Ha3blBaeTCA M3MeEHeHMe MnpaBun Gyxrantepckoro
yuerta.
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— DTO Ha3blBaeTCA PENTUHIOBbIE OLEHKMU.

— 370 Ha3bIBAETCS 06OLLECTBEHHOE MHEHNE.

— DT0 Ha3blBaeTCA BUPKeBble NHAEKCDI.

MeTofoB MaHMNyNAUMKM CKONMbKO YrogHO, YenoBeK Co-
rnaceH Ha Takue npasuna urpbl. ECTeCTBEHHO, UTO, NPKX TaKNX
npaBuiax Urpbl, oH 6yaet abCoNOTHLIM Jy3epoM, Kak ceryac
Halla MoNofeXb BblpaxaeTcA. [103TOMy, KOHEUYHO, 3TOT MUP
OUNHaAHCOB He MMeeT HUKaKoW reorpadunyeckon NpuUBA3KN.

MHe vacto 3agatoT Bonpoc: «Kak, BaneHTnH lOpbeBuy, a
QepepanbHada pesepBHada cuctema? OHa HaxoamMTcA B BawmHr-
ToH, District Columbia»!. A roBopto: «Hy, noimnTe, B NpuHLK-
re, cam NeyaTHbl CTAHOK MOXeT HaXOAUTbCA rae YyrogHo. XoTb
Ha JlyHe MOXeT HaxoauTbCA».

Amepuka, B JaHHOM Ciyyae, BbINOSHAET APYryl OyHK-
umio. He To mecTo, rage HaxoguTCA neyaTHbIn cTaHOK. CerogHs
5TO He MeyvyaTHbIA CTaHOK, CerogHA 3TO KomrmbioTep. MNOHATHO,
€CTb M MeyaTHbIN CTaHOK, HO BCe-Taku OCHOBHAA 4acCTb Je-
HEXHOW MacCbl POXAAETCA B KOMMbIOTEPE, @ HE U3 NMeyaTHO-
ro CTaHKa CXOAMWT.

AmepuKa gpyryto posib BbINOMHAET. OTO HEKaA TeppuUTo-
puvA, Ha KOTOPOW HaxodAaTCA cpeAcTBa ob6ecrneyeHna 3e1eHomn
6ymaru. Hekas Takas, A 6bl ckazan, Tpuaga. BoictpoeHa Ha npo-
TAKEHUW NOCNeAHero CToNeTna — Tpuaga.

— OpwuH yron 3To Tpuagbl, v Takow, A 6bl CKasan, abs-
BOMbCKOW TPOULbl — 3TO MeyaTHbIl cTaHoK OPC.

— [pyroi yron Tpmaabl — 370 3eneHan Gymakka.

— A tpetnin yron — 310 CoeinHeHHble LLUTaTbl.

CoepunHeHHble LLTaTbl — 3TO Kak CpefAcTBO pa3MelleHus
HeKkoro obecneyeHuna. Hekotopble MeHA He MOHUMaIOT: «Bbl
nmeete B Buay 30n010?». fl rosopto: «[la He 30110TO A MMelo
B BUAY, A UMEK B BUAY BOEHHO-MPOMbILIEHHbIN KOMMJIEKC.
Avmeto B BMAY camorneTbl, 60MOAPAMPOBLUNKYN, MEKKOHTU-
HEeHTasIbHble paKeTbl, KOTOPbIE:
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a) obecneymBaloT 6€30NacHOCTb NeYaTHOro CTaHKa, U

6) obecneunBaloT NPOABMXKEHMWE 3eNIeHON Bymary Mo MUpy».

Ecnun KTO-TO OTKa3biBaeTcA NMpUHMMaTbL 3eneHyto Gymary,
HemeANeHHO Tyfa HamnpasnAlT, COOTBETCTBEHHO, 6bombapau-
POBLUMKHN, paKkeTbl 1 Tak Aanee. BOoT B uem coCcTouT BOEHHas
cuna gonnapa.

B paHHOM KHWre 3Ty Temy A NPOAOSIXKalo Ha TOM MaTepua-
ne, KOTOPbIN NOABAAETCA B HOBOCTHbIX NIeHTaX, B CpefcTBax
maccoBol nHbopmaumn. A 6bl cKasan, YTo oTaenbHble cobbl-
™MA ABNAITCA MHPOPMALMOHHBIM NOBOLOM ASIA Pa3MblLuie-
HUI NO 3TOMY BOMpPOCY.



[NIOBANbHbIN KAPTESb

BowiHa 30n0Ta ¢ gonnapom

OavH 13 NpX3HAKOB TOrO, YTO B MUPOBOW PpUHAHCOBOW
cucTemMe MNpPOMCXOHAT MOLUHble TeKTOHMYecKue cABUrn, —
MHOroYMCeHHble cobbiTuA B Mrpe 3on0Ta. OHM npoucxoaat
B Pa3HbIX CTPaHax, B pasHbiX chepax mexayHapogHbix GrHaH-
COB, Ha pa3HbIX YpoBHsX. Mnpoebie CMW B ocHOBHOM 06pa-
AT BHMaHUE Ha TO, YTO B MUPE PaCTET MHTEPEC K XKeIToOMYy
MeTanny, Kak o6beKTy MHBECTULMIA. ITO COBEPLUEHHO BEPHO.
OfHaKko 3a necTpon KapTuHOW cobbITUi BOKpYr 3010Ta Npo-
cmaTpuBaeTca elle 6osee BaXHbIN BEKTOP U3MEHEHUN — 30-
NOTO NOCTEMNEHHO BO3BPALLAET cebe CTaTyC AEHEKHOTO MeTar-
na. He ncknoyeHo, 4to 3aBTpPa 30J10TO U3 0O6bLIYHOTO OMPKEBO-
ro TOBapa MOXeT NPeBPaTUTbCA BO BCeOOLMIA SKBMBANEHT U
cpencTBo obmeHa 1 nnatexa. A 3To 6yaeT o3HauyaTb KOPEHHOM
NnepeBOpPOT B MUPOBOW SKOHOMUKE 1 NOSIUTUKE.

CerogHAa HabnopaloTcs Npr3HaKM BO3BPALLEHMA 30J10-
Ta 13 MMpa TOBapOB B MU AeHer. [oka BO3BpaLLeHne oYeHb
pobKoe, ¢ TpyaoM pasnuurmoe Ha doHe rnobanbHbIX COObITUN
B MMpe OyMakHbIX ileHer 1 HMYyem He obecneyeHHoro gonna-
pa CLUA.

Ha MrKpoypoBHe 04HO 13 NepBbiX COObITUIA B MUPE 30/10-
Ta — CO3[aHMe OeHEXHbIX CMCTeM, Ha3blBAaeMbIX «3/1EKTPOH-
HbiM 30noTom» (e-gold). MepBble cnctembl e-gold ctanu no-
ABNATbLCA B KOHLE NPOLLIOrO — Hayase HblHeLWHero CToneTus.
OrpaHnyycb NakKOHWYHBLIM MEPEUYNCSIEHNEM HEKOTOPBIX BaX-
HENLINX 3/IEMEHTOB AaHHOW CUCTEMbI:

13



a) B OCHOBEe [i€HEr, Ha3blBAaEMbIX «3/IEKTPOHHbIM 30J10-
TOMY, IEXKUT peanbHbIi GU3NYECKNA MeTans, KOTOpbIN aeno-
HUPYeTCA B CreumanbHOW opraHusauum (Mmetoweln Heobxo-
AVMble NNLEH3UN N cepTudUKaTbl);

6) pacueTbl MeXJy YY4aCTHUKaMUN CUCTEMbI OCYLLECTBAAIOT-
CA He PpU3NYECKUM 30/10TOM, @ C MOMOLLBIO SNEKTPOHHBIX [0-
KYMEHTOB;

B) Kpyr nonb3oBaTefiell JaHHOro BUAa AeHer 4OCTaTOYHO
OrpaHVYEHHBIN, XOTA «INEKTPOHHOE 30/10TO» MOXET MCMOJSib-
30BaTbCAl HE TOJIbKO A1 PaCYETOB BHYTPU CTPaHbI, HO TaKXe
MeXOYHapOHbIX pacyeToB.

HekoTopble npegnpuHnmatenn soobLle He LOXMAAKTCA
KaK/X-TO peLleHn No neranmsauumn 3010TbiX feHer «CBepxXy»
N He YyTPY>KAAKT Ce0s1 CNIOKHBIMY B TEXHNUYECKOM OTHOLLEHUN
NPOoEeKTaMM NOKaJIbHbIX 30/10TbIX AeHer. OHM NPOCTO ABOYHbIM
NopAAKOM NepexoaAT K pacyeTam 30/I0TOM — B BUE MOHET,
C/INTKOB U VHbIX NpuemMnemMbix Gopm.

Ha 3TOT cueT umeeTca [OCTaTOYHO MHOFO WHTEPECHbIX
npumepos. Hanpumep, «Komcomonbckasa npasga» coobwuna:
«AmepukaHckmin munnuapgep HoHanbg Tpamn pewwmn 6patb
nnaTy C apeHAaTopoB CBOEN HeABVXKMMOCTW He Josnapamu,
a... 30/10TOMY.

PacueTbl 3010TOM — «Cepblli» CerMEHT PbIHOYHbIX OTHO-
LIEHWIN, 0OCOBEHHO B TeX CTPaHax, rae COXPaHATCA Hanorv Ha
onepauuu € 30710TOM ¥ APYrMMY AparoueHHbIMU MeTalaMu.
Mostomy pnaBHO yxe BefeTca 60pbba 3a NOSHYIO OTMEHY Ta-
KMX Hanoro.. K HacTosALeMy BpeMeHM, B YaCTHOCTU, Hanora Ha
fob6asneHHyto ctoumoctb (HOC) npu ucnonb3osaHmy 30510Ta B
CTpaHax 3anagHon EBponbl y>ke nouTn HUr4e Her.

YnoeuB notpebHOCTM 6U3HEeCA 1 rpakaaH B 30J10Te, KaK
CpeAcTBe PacyeToB U NiaTeXken, HEKOTOPbIE YaCTHble KOMMa-
HUW NpefnaraloT CBOW «30/10Tble MPOAYKTbI». HecmoTps Ha To,
YTO 30/10TO YACTO Ha3bIBAKT «AeHbraMu NOCNefHEN UHCTaH-
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LUUn», MHOTVE MOTEHLMasNbHbIE NHBECTOPbI XanylTcA Ha ero
ZLLOPOrOBM3HY.

B paHHbI MOMEHT OHO cTouT oKosio 1700 gonnapoB 3a
YHUMIO N He npeacTaBnaeT cobom *KN3HeCnoCcoOHbI UHCTPY-
MeHT pna obMeHa, B Clyyae pe3Kkoro npeKkpalleHusa NocTaBok
NpPOAOBONLCTBMA Y HOPMASIbHON PO3HUYHO TOProBIIN.

HepocTaTok 3010TOM MOHETbl BECOM B OfHY yHUuio (31,1
rpamm) mnu gake 8 1/10 yHUMM 3aKNMOYaeTcsa B TOM, YTO AN
MOKYMKN HECKONbKMX ByxaHOK xneba, fIeKapcTs Uan oaexabl
B Upe3BblyaliHON cuTyauumn cepebpo npepcTtasnsaetca 6onee
yAo6HbIM, YeM loporoe 30/10TO.

B sTon cBA3M y WwBenuapckon komnaHmm Valcambi pogu-
nacb naea Co3gaHuA «3010TOM KapTbl» NOA Ha3BaHUEM <KOM-
6ucnutok» (Combibar Gold Card). OHa Becut 50 rpamm, 13-
roToBneHa 13 30/10Ta 999 Npobbl 1 Nerko pasnambiBaeTca Ha
CermeHTbl BeCOM 1 rpamm, KOTOpble MOXXHO UCMOJIb30BaTb AnA
OTHOCUTENbHO HebonblMx nnatexen. Kaxkabll rpamm ctout
NPUGAN3NTENIBHO CTONBbKO K, CKOJIbKO U YHLMA cepebpa, To
ecTb okono 34 gonnapos, ABAAACL YAOOHbIM CPeACTBOM pac-
YeTOB B PO3HNYHOW TOProBrie.

Kak oTMeuaeTca B peKknamHbIX MaTepuranax LBenLapCcKon
KOMMNaHUK, <KOMOMNCIIUTOK» — MPOCTOE pPeLLeHNE ANA TeX, KTO
OXNJaeT «CTpallHble BPeMEHa», KapTa OT/IMYHO pPa3MecTuT-
CA B BalleM KoLUeflbKe, TaK YTO Tenepb «HaCToAWME AEHbIN»
Bcerga 6yayT y Bac coboi, rae 6bl Bbl HU 6binun. [0 gaHHbIM
Valcambi, kapta Combibar nosasutca B npogaxe 8 2015 roay.

* % %

MnaHbl neranmsayunmn 3010TbiX AeHEr Ha FOCyAapCTBEHHOM
ypoBHe. [ocyfapcTBeHHbIE N NONUTUYECKE AEATENUN PA3HbIX
CTpaH MOHVMAIOT: eC/ He [HU, TO Frofbl MUPOBON GUHAHCO-
BOW CMUCTEeMbl, OCHOBAHHOW Ha rereMOHUWN JOJNapa, COMTEHDI.
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A ntobanA HauMoHanbHaA AeHEeXHas cucteMa NPAMO UK KOC-
BEeHHO npuBsA3aHa K Bantote CLUA. [osTomy rotoBATcA K rpagy-
LWUM M3MeHeHMAM. B Tom uncne — npopabatbiBas pas3nunuHble
BapWaHTbl OpraHM3auumn CBOero BHyTPEHHEro feHeXXHoro ob-
palleHna Ha OCHOBe 30/0Ta.

Ha npoTtaxeHun nocnegHUX HECKONbKMX NTET Mbl MOCTOAH-
HO CIbILUMM O NPOEKTax CO3[aHMA 30/10TOro AnHapa (B page
NCNAaMCKKX CTpaH), 30/10Toro toaHA (Kntan), 3onotoro ¢paH-
Ka (LLseliuapwua). 3adpuKcnpoBaHbl TakKe BbICTYMNEHNA nep-
BbIX NML, FOCYAApCTBa B NOJSIb3Yy BO3BPALLEHNA 30/10Ta BO BHYT-
peHHee fieHeXxHoe obpalleHre B TakKUx cTpaHax, Kak LLisewus,
Hopserusa, IOAP, IOxHasa Kopes, NpaH, TaBaHb, 3nmbabee 1
uenom page ctpaH JlatnHckon Amepuku. ..

Hanbonee 65n13Ko K peanusaymu nnaHoB BBEAEHMUA 30-
NOTbIX feHer BO BHYTPeHHeM obpalieHun nogowna LUseiua-
pus. Mexay npounm, LLisenuapus 6bina nocnenHen CTpaHou B
MUpe, KoTopaa obopBasna B CBOE BPeMA CBA3b OYMaXHbIX fe-
Her ¢ meTanyioM. 3710 npousoLwno B 2000 roay, Korga B cTpaHe
6bl10 OTMEHEHO 30/10TOE CofieprkaHue LWBenuapckoro GpaH-
Ka, N OH HMYEeM He CTaNl OTAnYaTbCa OT Apyrnx OyMaxkHbIX Ba-
noT — pgonnapa CWA, ¢yHTa cTtepnuHros BennkobputaHuy,
HeMeL KON MapKu, ANOHCKOM UEHBI U T. .

KoHeuHo, nnaHb! LWBenLapLeB He CTOMNb pafyuKalbHbl, Kak
3TO npefcTaBnaoT HekoTopble CMI. Peub ngeT o nnaHax Bee-
JeHnA 30M10Toro ¢paHKa Kak «napannenbHoi» BanoTbl. OHa
6yneTt obpalyaTbca HapAdy € O6blYHbIMU ByMaxkHbIMK dpaH-
Kamu Ha TeppuTtopun LLiselriuapnn n JiuxteHwTeliHa, KOTOPbIN
HaXoAMWTCA C Hell B BaJIlOTHO-TaMOXEHHOM Coto3e.

Mpwn 3TOM Mexay 3010TbiIM U ByMaxkHbIM GpaHKOM obpa-
3yeTcA onpefesieHHasn nponopuma obmeHa (Kypc). Ha ctapTe,
COrNacHO aBTopaMm npoekTa, 1 3010ToN dpaHK ByneT CcTouTb
5 HblHewWHMX Wweenuapcknx ¢paHkoB nnm 5,3 gonnapa CLUA.
ABTOpbI MpoeKTa nonaratoT, YTo KonebaHMA 0OMEHHOro Kyp-
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ca 30510TOro 1 6ymaxkHoro ¢paHka 6yayT HaMHOrO MeHbLUU-
MW, YeM, CKa)keM, HblHeLWHKe KonebaHna Kypca WwBeeliLapcKo-
ro ¢paHKa no otHoweHwuto K gonnapy CLUA nnu espo.

Bbinyck 3onotoro ¢ppaHka npeanonaraeTca AenernposBatb
YacTHbIM 6aHKaM Mof CTPOTUM KOHTPOJIEM CO CTOPOHbI FOCy-
paapctBa u LleHTpanbHoro 6aHka cTpaHbl. JInueH3npoBaHHble
dVHAHCOBbIE YUpeXxAeHNA NMonyyaT MpPaBo BbiMyCKaTb MOHe-
Tbl CO CBOMM OPULMNANBbHBIM JIOFOTUMOM Ha OQHOWN CTOPOHE U C
y3HaBaeMbIM JTIOrOTUMOM 30/10TOMO LUBENLIAPCKOro PppaHKa —
Ha gpyron.

3onoton ¢paHK He cnepyeT NyTaTb C KOMIEKLUUOHHbIMU
N NHBECTULUMOHHbIMM MOHeTaMu. OH JOMKeH CTaTb He 06bekK-
TOM MHBECTUPOBaHUA, a cpeacTBomM obpalyeHna. Camo cobom
pa3ymeeTca, 4to obpalleHne 3010TOro ¢ppaHka He Gyget 0b6-
naratbca HAOC v nHbIMM Hanoramu. 30n0Ton ppaHK — 3TO eLle
He KNnacCcuyeckne AeHbry, HO yXKe 1 He MPOCTON UHBECTULIN-
OHHbI TOBap.

MapnameHTCKaa MHMLMATUBA O BBEAEHUN 30110TOro ppaH-
Ka npuHagnexut Ynopuxy LWnionepy, uneHy HaumoHanbHoro
coBeTa lWBenuapun (HMKHAA NanaTta napnameHTa) ot Lsen-
LapCcKon HapogHoM napTun (3) n ABNAETCA YacTbio KamnaHUn
«3p0poBas BastoTax.

«[Mpn cerogHAWHEN LeHe 30/10Ta OKONo 45 Tbicau ¢ppaH-
KOB 3a KMWIOrpamMm 3TO MO3BONIMT LUBEMLAPCKAM Tpakia-
Ham 6onee 3¢pPeKTUBHO 3aWUTUTL Ceb6A OT AeBanbBaLMK Ba-
noT», — yTBepxgaeT Ynopux LUnonep B npecTaBneHHbIX B
HaunoHanbHbI coBeT npegnoxeHnax. OanH HOBbIN 3010TOW
dpaHK ¢ cogepxaHunem 3050Ta 0,1 rpamma MOXeT CTOUTb BCe-
ro 4,5 ¢ppaHka, yrBepxgaeT nonutruk. MoHeta ¢ 1 rpammom 30-
nota 6yaeT CTouTb OKONo 45 ¢ppaHKoB.

«fl xouy, yTo6bI Ntoan B LLBelLaprun umenn ceoboay Bbl-
6upaTb COBEpLUEHHO ApYyryto BantoTy. CerogHa AeHeXHaa cuc-
TeMa nopaepKvBaeTca OONroBbiMKM 06A3aTeNnbCTBaMM — BCe
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